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KINSTON METROPOLITAN DISTRICTS NOS. 1-10
2022 ANNUAL REPORT
TO
THE CITY OF LOVELAND

Pursuant to the Consolidated Service Plan (“Service Plan”) for Kinston Metropolitan

Districts Nos. 1 — 10 (individually, “District No. 1,” “District No. 2,” “District No. 3,” “District
No. 4,” “District No. 5,” “District No. 6,” “District No. 7,” “District No. 8,” “District No. 9,” and
“District No. 10;” collectively, the “Districts™), the Districts are required to provide an annual
report to the City of Loveland (the “City”) with regard to the following matters that occurred
during calendar year 2022:

A
B.

moo

®m

H.
I
J

K.

Boundary changes made or proposed,;

Copies of all intergovernmental agreements entered into or proposed to be entered into,
including amendments;

Changes or proposed changes in the Districts’ policies;

Changes or proposed changes in the Districts’ operations;

Any changes in the financial status of the Districts, including revenue projections or
operating costs;

A summary of any litigation involving the Districts;

Proposed plans for the year immediately following the year summarized in the annual
report;

Construction contracts entered into;

Status of the Districts’ public improvement construction schedule;

A list of all public improvements constructed by the Districts that have been dedicated to
and accepted by the City; and

Summary of financial information.

In addition, pursuant to Section 32-1-207(3)(c), C.R.S., the Districts are required to submit an
annual report for the preceding calendar year commencing in 2023 for the 2022 calendar year to
the City, the Division of Local Government, the state auditor, and the Larimer County Clerk and
Recorder.

For the year ending December 31, 2022, the Districts make the following report:

A. Boundary changes made or proposed.

1. Inclusions. The boundaries for District Nos. 2, 3, and 4 were changed in 2022 upon
the issuance of the following Orders for Inclusion by the District Court for Larimer
County:

(@) Order for Inclusion of Centerra East Development Property into Kinston
Metropolitan District No. 2 recorded in the office of the Larimer County Clerk
and Recorder on June 30, 2022, at Reception No. 20220041535.



(b) Amended Order for Inclusion of Centerra East Development Property into
Kinston Metropolitan District No. 3 recorded in the office of the Larimer County
Clerk and Recorder on September 14, 2022, at Reception No. 20220056523.

(c) Order for Inclusion of Centerra East Development Property into Kinston
Metropolitan District No. 4 recorded in the office of the Larimer County Clerk
and Recorder on June 30, 2022, at Reception No. 20220041539.

Copies of the Orders for Inclusion, which include the legal descriptions for the included
property, are attached hereto as Exhibit A-1. No other inclusions are proposed.

2. Exclusions. The boundaries for District Nos. 2 and 4 were changed in 2022 upon the
issuance of the following Orders for Exclusion by the District Court for Larimer
County:

(@) Amended Order for Exclusion of Centerra East Development Property from
Kinston Metropolitan District No. 2 recorded in the office of the Larimer County
Clerk and Recorder on September 14, 2022, at Reception No. 20220056524.

(b) Order for Exclusion of Centerra East Development Property from Kinston
Metropolitan District No. 4 recorded in the office of the Larimer County Clerk
and Recorder on June 30, 2022, at Reception No. 20220041542.

Copies of the Orders for Exclusion, which include the legal descriptions for the excluded
property, are attached hereto as Exhibit A-2. No other exclusions are proposed.

B. Copies of all intergovernmental agreements entered into or proposed to be entered into,
including amendments.

No intergovernmental agreements were entered into or proposed to be entered into in
2022.

C. Changes or proposed changes in the Districts’ policies.

There were no changes or proposed changes to the Districts’ policies.

D. Changes or proposed changes in the Districts’ operations.

There were no changes or proposed changes in the Districts’ operations.

E. Any changes in the financial status of the Districts, including revenue projections or
operating costs.




G.

The financial status of the Districts, including revenue projections and operating costs for
the fiscal year ending 2022 and projected for fiscal year 2023, is reflected in the Districts’
2023 adopted budgets attached hereto as Exhibit B.

A summary of any litigation involving the Districts.

The Districts were not involved in litigation in 2022.

Proposed plans for the year immediately following the year summarized in the annual
report.

The Kinston Residential Phase 1 (ME 10" Subdivision) landscaping and fencing
improvements are currently being constructed and are anticipated to be complete in the
summer of 2023.

The Kinston ME 14" Subdivision public infrastructure project generally includes water,
sanitary sewer, storm sewer, and pavement improvements and is anticipated to be
complete in the summer of 2023.

The Kinston ME 15" Subdivision public infrastructure project generally includes water,
sanitary sewer, storm sewer, and pavement improvements and is anticipated to be
complete in the spring of 2023.

The Kinston ME 16" Subdivision public infrastructure project generally includes water,
sanitary sewer, storm sewer, and pavement improvements and is anticipated to be
complete in the summer of 2023.

The Kinston ME 13" Subdivision public infrastructure project generally includes water,
sanitary sewer, storm sewer, and pavement improvements and is anticipated to start in the
fall of 2023 with completion in the summer of 2024.

. Construction contracts entered into.

On March 11, 2021, District No. 1 and Coyote Ridge Construction entered into a
construction contract for the Kinston Residential Phase 1B (ME 11" Subdivision) public
infrastructure project.

On April 8, 2021, District No. 1 and Symmetry Builders, Inc. entered into a construction
contract for the Kinston Welcome Center public park project.

On October 12, 2021, District No. 1 and Coyote Ridge Construction entered into a
construction contract for the Kinston ME 14" Subdivision public infrastructure project.

On July 8, 2021, District No. 1 and Bath, Inc. entered into a construction contract for
Kinston Phase 1 public landscape improvements.
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J.

On July 8, 2021, District No. 1 and DaVinci Sign Systems, Inc. entered into a
construction contract for Kinston Phase 1 public landscape and hardscape improvements.

On July 8, 2021, District No. 1 and Rock & Co. Inc. entered into a construction contract
for Kinston Phase 1 hardscape improvements.

On July 8, 2021, District No. 1 and Waterwise Land and Waterscapes, Inc. entered into a
construction contract for Kinston Phase 1 landscape and hardscape improvements.

On January 20, 2022, District No. 1 and Coyote Ridge Construction, LLC entered into a
construction contract for Kinston ME 15" Subdivision public infrastructure project.

On March 10, 2022, District No. 1 and Coyote Ridge Construction, LLC entered into a
construction contract for Kinston ME 16" public infrastructure project.

On June 9, 2022, District No. 1 and Custom Fence and Supply, Inc. entered into a
construction contract for Kinston Phase 1 public fencing improvements project.

Status of the Districts’ public improvement construction schedule.

The status of the public improvements construction schedule is set forth in Section G.
above.

A list of all public improvements constructed by the Districts that have been dedicated to
and accepted by the City.

Kinston Residential Phase 1 (ME 10" Subdivision): The City granted initial acceptance
of the streets/storm improvements on January 7, 2022, initiating a 2-year warranty period.
The City granted initial acceptance of the water/sewer improvements on March 2, 2022,
initiating a 2-year warranty period.

Kinston Residential Phase 1B (ME 11™ Subdivision): The City granted initial acceptance
of the streets/storm improvements on July 11, 2022, initiating a 2-year warranty period.

K. Summary of Financial Information.

1. Assessed value of taxable property within the Districts’ Boundaries.
District No. 1:  $ 13
District No.2:  $ 1,844,319 (Gross); $79,222 (Net)
District No. 3:  $ 3,136 (Gross); $504 (Net)
District No. 4:  $ 1,407 (Gross); $1,300 (Net)
District No.5: $ 3,326
District No.6:  $ 13



District No.7:  $ 13

District No.8: $ 13

District No.9:  $ 444

District No. 10:  $ 2,596 (Gross); $15 (Net)

Total acreage of property within the Districts’ Boundaries.

District No. 1:  0.46 acres
District No. 2:  89.01 acres
District No. 3:  100.90 acres
District No. 4:  44.29 acres
District No. 5:  86.39 acres
District No. 6:  0.46 acres
District No. 7:  0.46 acres
District No. 8:  0.46 acres
District No. 9:  13.38 acres
District No. 10: 51.36 acres

Audited financial statements of the Districts, to the extent audited financial
statements are required by state law.

As of the date of filing this annual report, the 2022 audited financial statements
and/or applications for exemption from audit for the Districts are not available.
Copies of these documents, as applicable, will be submitted upon completion.

Annual budget of the Districts.
The Districts’ budgets for fiscal year 2023 are attached hereto as Exhibit B.

Resolutions regarding issuance of Debt or other financial obligations, including
relevant financing documents, credit agreements, and official statements.

District No. 1 previously reported the following reimbursement agreements and
subordinate promissory notes entered into with Centerra East Development, Inc.
(“CED”), which are not “Debt” as that term is defined in the Service Plan and are
subject to annual appropriations by District No. 1. These agreements have been
subsequently amended as provided below:

@ 2020 Funding and Reimbursement Agreement and Subordinate
Promissory Note. As reported in the 2019 Annual Report, on December 19, 2019,
District No. 1 approved a 2020 Funding and Reimbursement Agreement (the
“O&M Agreement”) with CED relating to (i) the advance of funds from CED to
District No. 1 to pay for the operations and maintenance costs and other budgeted
general fund expenditures of the Districts, and (ii) District No. 1’s reimbursement
of such funds. To evidence District No. 1’s reimbursement obligation to CED,
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District No. 1 issued a subordinate promissory note (the “2020 O&M Note”) to
CED in the principal amount of $250,000 with a maturity date of December 31,
2020.

On November 12, 2020, District No. 1 and CED entered into a First Amendment
to the O&M Agreement to extend the funding obligation term of the O&M
Agreement through December 31, 2021 and to increase the amount of advances to
be made to the District. District No. 1 also authorized the refunding of the 2020
O&M Note via the issuance of a new subordinate promissory note on January 1,
2021 (the 2021 O&M Note™).

On November 11, 2021, District No. 1 and CED entered into a Second
Amendment to the O&M Agreement to extend the funding obligation term of the
O&M Agreement through December 31, 2022, and to amend the terms regarding
the issuance and repayment of the subordinate note issued pursuant to the terms of
the O&M Agreement. District No. 1 also authorized the refunding of the 2021
O&M Note via the issuance of a new subordinate promissory note on January 1,
2022 (the 2022 O&M Note™).

On December 8, 2022, District No. 1 and CED entered into a Third Amendment
to the O&M Agreement to extend the funding obligation term of the O&M
Agreement and to increase the amount of advances that CED agreed to advance to
District No. 1 through December 31, 2023. District No. 1 also authorized the
refunding of the 2022 O&M Note via the issuance of a new subordinate
promissory note dated December 8, 2022, with a maturity date of June 17, 2060.

(b) Improvement Acquisition, Advance and Reimbursement Agreement. As
reported in the 2019 Annual Report, on December 19, 2019, District No. 1
approved an Improvement Acquisition, Advance and Reimbursement Agreement
(the “Capital Agreement”) with CED relating to (i) the construction of public
improvements for the Districts by CED; (ii) the advance of funds to the District
No. 1 to fund District No. 1’s costs associated with the construction of public
improvements; and (iii) the reimbursement obligation of District No. 1 for funds
advanced and public improvements constructed by CED. To evidence District No.
1’s reimbursement obligation to CED, District No. 1 issued a subordinate
promissory note (the “2020 Capital Note”) to CED in the principal amount of
$1,000,000 with a maturity date of December 31, 2020.

On November 12, 2020, District No. 1 and CED entered into a First Amendment
to the Capital Agreement to extend the funding obligation term of the O&M
Agreement through December 31, 2021, and to increase the amount of advances
to be made to the District. District No. 1 also authorized the refunding of the 2020
Capital Note via the issuance of a new subordinate promissory note on January 1,
2021 (the “2021 Capital Note”).



On April 4, 2021, District No. 1 and CED entered into a Second Amendment to
the Capital Agreement to increase the amount of advances to be made to District
No. 1. District No. 1 also authorized the refunding of the 2021 Capital Note and
the issuance of a new Subordinate Note to CED (the “April 2021 Capital Note”).

On November 11, 2021, District No. 1 approved a Third Amendment to the
Capital Agreement, to amend the terms and provisions related the issuance and
repayment of the subordinate note issued pursuant to the Capital Agreement, to
increase the amount of advances to be made to District No. 1 and to extend the
funding obligation term through December 31, 2022. District No. 1 also
authorized the refunding of the April 2021 Capital Note and the issuance of new
subordinate note to CED.

On December 8, 2022, District No. 1 approved a Fourth Amendment to the
Capital Agreement, to extend the funding obligation term through December 31,
2023.

District No. 1 previously reported that it entered into the following reimbursement
agreement with McWhinney Real Estate Development, Inc. (“MRES”), which is
not “Debt” as that term is defined in the Service Plan and is subject to annual
appropriations by District No. 1. This agreement and subordinate promissory note
issued thereunder were subsequently assigned to CED. The agreement was
amended in 2021 and therefore, the history is recapped below:

(© 2020 Funding and Reimbursement Agreement and Subordinate
Promissory Note. As previously reported, on December 19, 2019, District No. 1
approved a 2020 Funding and Reimbursement Agreement (“MRES O&M
Agreement”) with McWhinney Real Estate Services, Inc. (“MRES”) relating to (i)
the advance of funds from MRES to District No. 1 to pay for the operations and
maintenance costs and other budgeted general fund expenditures of the Districts,
and (ii) District No. 1’s reimbursement of such funds. To evidence District No.
1’s reimbursement obligation to MRES, District No. 1 issued a subordinate
promissory note (“2020 MRES O&M Note”) to MRES with a maturity date of
December 31, 2020. The funding obligation term of the MRES O&M Agreement
terminated on June 17, 2020. In December 2020, MRES assigned its right, title
and interest in the 2020 MRES O&M Note to CED. The District refunded the
2020 MRES O&M Note and issued a new subordinate note on January 1, 2021
with a maturity date of December 31, 2021 (the “2021 CED O&M Note”).

On November 11, 2021, District No. 1 approved the First Amendment to 2020
Funding and Reimbursement Agreement with CED to amend the repayment terms
of the subordinate promissory note, and in connection therewith, the District
refunded the 2021 CED Note and issued a new subordinate note to CED dated
November 11, 2021 with a maturity date of December 18, 2059.



As of the date of filing this annual report, unaudited financial statements for each District for the
period ending December 31, 2022, are not available and will be provided when available.

For the year ending December 31, 2022, the Districts make the following report pursuant to
Section 32-1-207(3)(c), C.R.S.:

(a) Boundary changes made.
See Section A. above.

(b) Intergovernmental agreements entered into or terminated with other governmental
entities.

See Section B. above regarding intergovernmental agreements entered into. No
intergovernmental agreements were terminated.

(c) Access information to obtain a copy of rules and regulations adopted by the board.

For information concerning rules and regulations adopted by the Districts please contact
the Districts’ manager:

Pinnacle Consulting Group, Inc.
550 W Eisenhower Blvd
Loveland, CO 80537
Phone: (970) 669-3611
(d) A summary of litigation involving public improvements owned by the special district.
In 2022, there was no litigation involving public improvements owned by the Districts.
(e) The status of the construction of public improvements by the special district.

See Sections G. and H. above.

(f) A list of facilities or improvements constructed by the special district that were conveyed
or dedicated to the county or municipality.

See Section J. above.

(g) The final assessed valuation of the special district as of December 31 of the reporting
year.

See Section K.1. above.



(h) A copy of the current year's budget.
Copies of the Districts’ 2023 Budgets are attached hereto as Exhibit B.

(i) A copy of the audited financial statements, if required by the “Colorado Local
Government Audit Law”, part 6 of article 1 of title 29, or the application for exemption
from audit, as applicable.

As of the submission date hereof, the Districts’ audited financial statements and/or
applications for exemption from audit are not available and will be submitted when
available.

(1) Notice of any uncured defaults existing for more than ninety days under any debt
instrument of the special district.

As of December 31, 2022, and as of the submission date hereof, the Districts have not
received any notices of uncured defaults existing for more than ninety (90) days under
any debt instrument.

(k) Any inability of the special district to pay its obligations as they come due under any
obligation which continues beyond a ninety-day period.

As of December 31, 2022, and as of the submission date hereof, the Districts do not have
any inability to pay their obligations as they come due under any obligation which
continued beyond a ninety (90) day period.



EXHIBIT A-1

ORDERS FOR INCLUSION
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CERTIFIED TO BE A FULL, TRUE AND CORREC !
COPY OF THE ORIGINAL IN CUSTODY OF
LARIMER CCUNTY
COKBINED CQURTS, COLGRARO
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AT TR Sepmemier- ST 288

DISTRICT COURT,
LARIMER COUNTY, COLORADO

Court Address: 201 La Porte Avenue, Suite 100
Fort Collins, CO 80521

Telephone: (970) 494-3500

Petitioner:

KINSTON METROPOLITAN DISTRICT
NOS.1,2,3,4,5,6,7,8,9, AND 10
A COURT USE ONLY A

By the Court:
Case No: 2019 CV 30846

Div.: 5C

AMENDED ORDER FOR INCLUSION
OF CENTERRA EAST DEVELOPMENT, INC. PROPERTY INTO
KINSTON METROPOLITAN DISTRICT NO. 3

THIS MATTER comes before the Court on the MOTION FOR AMENDED ORDER FOR
INCLUSION OF CENTERRA EAST DEVELOPMENT, INC. PROPERTY INTO KINSTON
METROPOLITAN DISTRICT NO. 3 filed by the Board of Directors of Kinston Metropolitan
District No. 3. This Court, being fully advised in the premises and there being no objcction filed
by any person, hereby grants the Motion and amends the Court’s ORDER FOR INCLUSION OF
CENTERRA EAST DEVELOPMENT, INC. PROPERTY INTO KINSTON METROPOLITAN
DISTRICT NO. 3 dated June 3, 2022 in accordance with the following:

1. The real property hereinafter described (the “Property”) shall be and is hereby
included into the boundaries of Kinston Metropolitan District No. 3, City of Loveland, County of
Larimer, Colorado.

2. The name and address of the owner of said Property and the legal description
thereof are as follows:

PROPERTY OWNER: Centerra East Development, Inc.
2725 Rocky Mountain Avenue, Suite 200
Loveland, Colorado 80538
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DESCRIPTION OF INCLUDED PROPERTY (CORRECTED):

A PARCEL OF LAND BONG A PORT:ON OF THL NORTHWLST GUARTLR OF SECTON 11, TOWNSHE 5 NORTH, RANGE 68 WEST (F TWi
BT PRANCIFAL MERTAKR, OTY OF LOVELAND, COUNTY OF LARMER, STATE OF COLORADO AND BONG MORL PARTCULARLY DESCRBED

AS FOLLOWS

BEARINGS AREL ASSUMED AND ARE BASLD ON THE SOUTH LD OF THLD NORTHWEST QUARTER OF SAD SECTON i1, AS BOARING
KAGDG13TE A DSTANCE OF 262950 TLET BUTWEEN THE WEST QUARTER CORNER OF SAD SECTIOR 11 SENG MONUMENTID BY A
FOUND #6 RLBAR WTH 2-1/27 ALUMNUM (AP, 027 ABOVL SURFACE, STAMPED: 1S 38345 AND THE CENTLR QUARTER CORNLR OF
SAED SICTION 11 BUNG MONUMINTED 8Y A TOUND 2-1/27 ALUMINUM CAP COWN L1 BOUOW SURFACE, STAMPED. LS 14863

OOMMENCING AT SAD CENTER QUARTER CORKER OF SECTION 11,

THERCE N73°00°42°W A DiSTANCE OF 1740.61 FEET TO THE SOUTHEASTERLY QORNER OF xINSTON MITROPOLTAN ZSTRCT NO. 2 AS
RECORDED AT RECEPTON NO. 20200074852 N THE QFFCE OF THE LARMER COUNTY CLIRK AND RECOROLE, SAD CORNER BENG
THE POINT OF BEGINNING.

THENCE S36°49'26'W ALONG THE SOUTHEASTIRLY LNE OF SAD BLCEFTON N0 20200074852 A DSTANCE OF 28.00 FELT

THENCE NEI10'34™W TANGENT wTH THE FOLLOWING DESCREED CURVE A DSTANCE OF 58307 FELT,

THENCE ALONG THE ARC OF A CURVE TO THO RiGHT, HAVNG A CENTRAL ANGLE OF 63'49'267, A RADIUS OF 200.00 FLET, A {HORD
BEARING N2T15'S0'W A O:STANCE OF 21145 FEET, AND AN ARC DISTANCE OF 222 79 FLET.

THENCE WIO3R'E3 TANGENT WiTH THE LaST AND FOLLOWENG DESCREED CURVES A DISTANCE OF 36788 LT,

THENCE ALONG THE ARC OF A CURME TO THE RICHT, HAWANG & CINTRAL ANCLE OF 5173571187, A RADUS OF 40000 FECT, A CHORD
BLARING N3626'32°L A DSTANCE OF 24811 FEET, AND AN ARC DSTANCE OF 36016 FLET;

THENCE NGZ 141270 TANGENT Wl T LAST DESCREBLD CURVE AND NON-TANGINT Wt THE FOLLOWNG DLSCR-BED CURVE A
DISTARCE OF 37819 FELT,

THENCE ALONG THE ARC OF A CURVE TO THE RiGHT, HAVNG A CINTRAL ANGLE OF 0245567, & RADUS F B95.05 FEET, A CHOIRD
BEARING S21M131180 A DSTANCE OF 4320 FEET, AwD AN ARC DSTANCE OF 4320 FEET TO TE EASTERLY UNE OF SAD RECEFTON
w0, 20200074882 ;

THENCE ALONG SAC LASTERLY UNE THE FOLLOWNG SEVEN (7) COURSES:

L.OSETIGISW A DISTANCE OF 53.04 FEET,

2. THENCE NEB'BSE18™W A DISTANCE OF 13016 FELT,

3. THENCE S62 11 35'W NON-TANGINT wiTl THE FOLLOWRNG DESCRELD CURVE A ZISTANCE OF 41282 FEC;

4. THENCE ALONG THE ARC OF A CURVE TO THE WFT, HANG A CENTRAL ANGLE OF 4951487, A RADUS OF 17280 FEET, A
CHORD BEARNG S35°34°47°W A DSTANCE OF 14568 FEET, AND AN ARC DASTANCE OF 150.38 FLET;

5 THENCE S10738'53°W TANGENT WTH THD (AST AND TOLLOWNG DOSCRBLD CURVES A DISTANCE OF 46399 FCLT,

6. THENCE ALONG THE ARC OF A CURVE TO HE LEFT, HAVING A CENTRAL ANGLE OF ©328'117, A RADWS OF 172.82 FEET, A
CHORD SEARNG S21°057137C A DSTANCE OF 187180 FELT, AND AN ARC DXSTANCE OF 19144 FEET,

7. THENCE SEX1034TE NIK-TANGENT WiTH THE {AST COSCRIBES CURVE A DISTANCE OF 553.07 FELT TO THE POINT OF BEGINNING

CONTANNG 1134 ACRES, MORE OR LESS.

3. In accordance with Section 32-1-402(1)(b), C.R.S., following the effective date of
inclusion of the Property into the District, the Property shall be liable for its proportionate share of
existing bonded indebtedness of the District. Concurrently with the inclusion of the Property into
the District, the Property is being excluded, via separate Order, from the boundaries of Kinston
Metropolitan District No. 2 (“District No. 2””) and, upon exclusion therein, the Property shall be
liable for its proportionate share of indebtedness of District No. 2 as of the effective date of the
exclusion of the Property therefrom.

4, In accordance with Section 32-1-402(1)(b), C.R.S., after the date of the Property’s
inclusion into the District, the Property shall be liable for its proportionate share of repayment of
Kinston Metropolitan District No. 5’s (“District No. 5”) (i) Limited Tax General Obligation
Refunding and Improvement Bonds, Series 2018A, in the aggregate principal amount of
$12,400,000 (“2020A Senior Bonds™) and any additional obligations that may be issued by the
District No. 5 in the future pursuant to the 2020A Senior Bonds (collectively, the “Senior
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Obligations”), the repayment of which is a contractual obligation in accordance with the Senior
Capital Pledge Agreement among the District, District No. 2, Kinston Metropolitan District No. 4,
District No. 5, Kinston Metropolitan District No. 10 (collectively, the “Taxing Districts™) and
UMB Bank, N.A., and is scheduled to cease, terminate, and be void, on December 31, 2059 unless
otherwise paid in full by such date, and (ii) Subordinate Limited Tax General Obligation Bonds,
Series 2020B, in the aggregate principal amount of $11,500,000 (the “2020B Subordinate Bonds”™),
the repayment of which is a contractual obligation of the Taxing Districts, including other
subordinate obligations issued or may be issued by the District pursuant to the 2020B Subordinate
Bonds, in accordance with the Subordinate Pledge Agreement entered into among the Districts,
dated March 1, 2018, and is scheduled to cease, terminate, and be void, on December 31, 2059
unless otherwise paid in full by such date, (collcctively, the “Repayment Obligations™). Because
all property in the District is subject to the same Repayment Obligations as property in District
No. 2 and to avoid duplicate repayment obligations that would be owed by the Property upon its
inclusion into the District and exclusion from District No. 2, the Property’s obligation to repay its
proportionate share of the Repayment Obligations owed to the District following the date of the
Property’s inclusion therein satisfies and replaces the Property’s obligation to repay its
proportionate share of Repayment Obligations owed to District No. 2 upon the Property’s
exclusion from District No. 2.

5. In accordance with Section 32-1-402(1)(c), C.R.S., after the date of inclusion the
Property shall be liable for its proportionate share of any annual opcration and maintenance charges
and the cost of facilities of the District, and taxes, rates, fees, tolls, or charges shall be certified and
levied or asscssed thercfor.

6. This Order shall be effective nunc pro tunc to June 3, 2022, the date of the Original
ORDER.
DONE AND EFFECTIVE this _8 day of Sept ,2022.
BY THE COURT:

O SBll, Frragr—
District Court Judge
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KINSTON METROPOLITAN DISTRICT A COURT US§
NOS. 1,2,3,4,5,6,7,8,9, AND 10 ¥

By the Court:
Case No: 2019 CV 30846

Div: 5C

ORDER FOR INCLUSION
OF CENTERRA EAST DEVELOPMENT, INC. PROPERTY INTO
KINSTON METROPOLITAN DISTRICT NO. 2

THIS MATTER comes before the Court on Petitioner’s MOTION FOR ORDER FOR
INCLUSION OF CENTERRA EAST DEVELOPMENT, INC. PROPERTY INTO KINSTON
METROPOLITAN DISTRICT NO. 2 (“Motion”) filed by the Board of Directors of Kinston
Metropolitan District No. 2 in the City of Loveland, County of Larimer, Colorado. This Court,
being fully advised in the premises and there being no objection filed by any person, hereby
ORDERS:

1. That the Motion is granted, and the real property hereinafter described in Paragraph
2 (the “Property”) shall be and is hereby included into the boundaries of Kinston Metropolitan
District No. 2 (the “District”) in the City of Loveland, County of Larimer, Colorado.

2. The name and address of the owners of said Property to be included into the District
and the legal description thereof is as follows:

PROPERTY OWNERS: Centerra East Development, Inc.
2725 Rocky Mountain Avenue, Suite 200
Loveland, Colorado 80538
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DESCRIPTION OF PROPERTY:

Parcel 1:;

A PARCEL OF LAND BEING A PCRTON OF THE NORTHWEST QUARTLR OF SECTION 1%, TOWNSHIE 5 NORTH, RANGE 68 WLSE Of ThE
BT PRINCIPAL MERIOIN, CITY OF LOWILAND, COUNTY OF LARIMER, STATE OF CO_ORADQ\ AWD BEING MORE PASTICLE ARLY DESCRIBED
AS FOLLOWS:

BEARMNGS ARE ASSUMED AND ARE BASED OM FHE WORTH LINL OF THE WORTHWEST QUARTER {F SAID SECTSON 19, AS REARING
SH3'08'09"W & DISTAMCE OF 2639 41 TEET BETWEEN THE MORTH JUARTER CORNER OF SAID SECTION 11 BEKG MONLEMENTED BY A
FOUND 2-1/2" ALl CAP IN COMCRETE PAD, 1.5' BELOW SURFACE, STAMPED: LS 12374 AMD THE NORTHWEST CORNER OF SAID
SECTION 1t BEING MONUMENTED BY & FOUND 2" BRASS I 67 CONCROTIE PAR, .5' BROW SURFECT, STAMPING ILLTGRLE

COMMENCING AT SAID NORTH QUARTER CORMER OF SECTION 1%
THENCE N51'02'S8°W A DISTANCE OF £421.11 FEET T0 A POINT ON THE WESTERLY LINE OF KINSTON WMETROPOLITAN DXSTRICT NO. 4
AS RECORDED AT RECEPTION WD 20200074856 IN THL OFNCE OF THE LARIMER COMNTY CLERK AND RECORDER, SAID POIN? BEING
THE POINT OF BEGINNING
THENCE ALONG THL ARC OF & CURVE T Tl RIGHT, HAWING & CENTRAL ANGLE OF 45'40'J8", A RADIUS OF 25560 FEET, A CHORD BEARING
S4T05'00W & DISTANCE OF 197.895 FEET, AND AN ARG DISIANCY (F 20320 FEET;
THEHCE S65°55'1B"W TANGENT WTH THE LAST DESCRIBED CURVE A DHSTANCE OF 14398 FEET TO A POING ON SAID WESTERLY LINE OF
RECEFTION NO. 20200074856
THEHCE ALONG SAID WESTERLY LIND 1ML TOLLOWING WO {2) CouRs s

NEOBS'1E'E TANGENT WITH THE FLCLOWING DESCRASD CURVE A BESTANCE OF 257.96 FIET;
2 THENCE alONG THE ARC OF A CURVE TO THE LEFT, HAVING & CINTRAL ANGLE OF 2745'Y7°, A RADRJS OF 18500 FEET, A CHORD
BEAING MAEDD'4OE A& DISTANCE OF 70.15 FEET, AMD AN ARC DISTANCE OF 7693 FEET TO THE POWNT OF BEGINNSG

CONTAINING D126 ACRES, MORE OR LESS,

Parcel 2:

A PARCEL O LAND BEING A PORTION OF THE SOUTHWEST QUARTER OF SECTION 2, TOWNSHIF & NORTH, RANGE ®8 WEST OF THE
6T PRINCIPAL MERDIAM, CITY OF LOVELAND, COUNTY OF LARIMER, STATL OF OOLORADD AND EIEING MORE PARTICULARLY DESCRBED
&S FOLLOWS:

BEARINGS ARE ASSUMED AMN[I ARE BASED ON THE SOUTH LINE OF THE SOUTHWEST OUARTER OF SAID SECTION 2, AS BEARNG
$890'09"W A DISTAWCE OF 2639.41 FEET BETWEEN THE SOUTH QUARTER CORNER OF SAID SECTION 2 BEWG MONUMENTED BY A
FOUND 2-1/2" ALUMINUM CAP IN COMCRETE PAD, 1.5° BELOW SURTACL, STAMPED: LS 12374 an0 THE SOJTHWESY CORNER OF Sall
SECTION & BONG WONUMENTID BY A FOUKD 2° BRASS I 6" CONCRETE PAD, 05" BELOW SURFADE, STAMPAG ILLEGIBLE.

COMMEWCING AT SaID SOUTH QUARTER CORWER OF SECTION 2,
THENCE N7IYE'01"W A DISTANCE OF £32.35 FEET TO & POINT O THE NORTHCASTERLY UNE OF KiNSION METROPOLTAN DISTRICT
KO. 4 AS RECORDIO AT RECEPTION ND, 20200074856 IN THE OFFICE OF THE LARIMER COUNTY CLERW AND RECORDER, SAID POIMT
BEWG THE POINT OF BECINNNG
THENCE S48°21'51% A DSTANCE OF 237.34 FEET
THENGE MAX3P44"W TANGENT WiTH THE FOLLOWING DESCRIBED CURYE A DISTANCE OF 2303 FEET,
THENCE ALOWG THE ARC OF A CLRVE TQ THE LEFT, HAVING A CENTRAL ANGLE OF 66°0B'0R", A RADIUS OF 27.00 FEET, A CHCRD BEARING
NIE4Y46°W A DISTAWCE OF 40.58 FELT, AND AN ARC DISIANCE OF 42.7¢ FEET;
THENCE SPIF14'107W TANGENT WITH THE (AST AND FOLLOWING DESCRBFD CURVES A DISTAMNCE OF 152.53 FEET,
THENCE ALOHG THE ARC OF & CURVE TO THE LEFY, HAVING A CENTRM ARGLE OF OX'B3'42", A RADIUS OF 169.00 ¥EEY, A THORD BEARING
SEE4T19W & OISTANCE OF B.34 FEET, aWD &Y ARC DISTANGD OF 8.34 FEET TO A POINT ONM THE NORTHWESTFRLY LIME OF Sail
RECEPTION NC. 20200074B56;
THEMCE ALONG SAID NORTHWESTERLY LINE THL FOLLOWING THREE (3) COURSES
L NET20°25"E TANGENT WITH THE FOLLCWING DESCRIBED CURVE A DISTAMCE OF 25.37 FELT;
2. THENCE ALOMG THE ARC OF A CURVE TG THE LEFT, HAVING A CENTRAL ANGLE OF 10PN9°33", A RADIUS OF 20000 FEET, & CHORD
BEARMNEG NEZ1S'IB'E A DISTANCE OF 35.42 FEET, AND AN ARC DISTANCE OF 35.46 FEET,
3, THENCE WO 30'S2°E TANGENT WITH THE LAST DESCRIBED CURVE AND NON-TAMGENT WiTH THE FOLLOWING DESCRIBED CURVE A DISTANCE
OF 358.60 FEEF 10 & POINT (N SAID NORTHEASTERLY LINE OF RECEPRON RO, 2020007485
THENCE ALONG SAD NORTHEASTERLY UNL, ALONG THE ARC OF A CURYL 10 THE LEFT, HAVING & CENTRAI AMGLE OF D729'27", A RADIUS
gﬁgﬁ?&? FEET, & CHORD BEARING 538'CR'ZE'C A DISTANCE OF 3588 FIET, AHD AN ARD DISTANCE OF 3586 FTET 7O THE POBIT OF

]

CONTAINING D.381 ACRES, MORE OR LESS
3. That, in accordance with Section 32-1-402(1)(b), C.R.S., after the date of the
Property’s inclusion into the District, the Property shall be subject to all of the taxes and charges

imposed by the District, but the Property shall not be liable for any taxes or charges levied or
assessed prior to its inclusion in the District.
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4, That, in accordance with Section 32-1-402(1)(b), C.R.S., following the effective
date of inclusion of the Property into the District, the Property shall be liable for its proportionate
share of existing bonded indebtedness of the District. Concurrently with the inclusion of the
Property into the District, the Property is being excluded, via separate Order, from the boundaries
of Kinston Metropolitan District No. 4 (“District No. 4”) and, upon exclusion therein, the Property
shall be liable for its proportionate share of indebtedness of District No. 4 as of the effective date
of the exclusion of the Property therefrom.

5. That, in accordance with Section 32-1-402(1)(b), C.R.S., after the date of the
Property’s inclusion into the District, the Property shall be liable for its proportionate share of
repayment of Kinston Metropolitan District No. 5’s (“District No. 5”) (i) Limited Tax General
Obligation Refunding and Improvement Bonds, Series 2020A, in the aggregate principal amount
of $12,400,000 (“2020A Senior Bonds”) and any additional obligations that may be issued by the
District No. 5 in the future pursuant to the 2020A Senior Bonds (collectively, the “Senior
Obligations”), the repayment of which is a contractual obligation in accordance with the Senior
Capital Pledge Agreement among the District, Kinston Metropolitan District No. 3, District No. 4,
District No. 5, Kinston Metropolitan District No. 10 (collectively, the “Taxing Districts”) and
UMB Bank, N.A, and is scheduled to cease, terminate, and be void, on December 31, 2059 unless
otherwise paid in full by such date, and (ii) Subordinate Limited Tax General Obligation Bonds,
Series 2020B, in the aggregate principal amount of $11,500,000 (the “2020B Subordinate Bonds”),
the repayment of which is a contractual obligation of the Taxing Districts, including other
subordinate obligations issued or may be issued by District No. 5 pursuant to the 2020B
Subordinate Bonds, in accordance with the Subordinate Pledge Agreement entered into among the
Taxing Districts, dated March 1, 2018, and is scheduled to cease, terminate, and be void, on
December 31, 2059 unless otherwise paid in full by such date, (collectively, the “Repayment
Obligations”). Because all property in the District is subject to the same Repayment Obligations
as property in District No. 4 and to avoid duplicate repayment obligations that would be owed by
the Property upon its inclusion into the District and exclusion from District No. 4, the Property’s
obligation to repay its proportionate share of the Repayment Obligations owed to the District
following the date of the Property’s inclusion therein satisfies and replaces the Property’s
obligation to repay its proportionate share of Repayment Obligations owed to District No. 4 upon
the Property’s exclusion from District No. 4.

6. That, in accordance with Section 32-1-402(1)(c), C.R.S., after the date of inclusion
of the Property into the District, the Property shall be liable for its proportionate share of any
annual operation and maintenance charges and the cost of facilities of the District, and taxes, rates,
fees, tolls, or charges shall be certified and levied or assessed therefor.
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DONE AND EFFECTIVE this 3 dayof June , 2022.

BY THE COURT:

C. Sy hl forniy—

District Court Judge
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ORDER FOR INCLUSION
OF CENTERRA EAST DEVELOPMENT, INC. PROPERTY INTO
KINSTON METROPOLITAN DISTRICT NO. 4

THIS MATTER comes before the Court on Petitioner’s MOTION FOR ORDER FOR
INCLUSION OF CENTERRA EAST DEVELOPMENT, INC. PROPERTY INTO KINSTON
METROPOLITAN DISTRICT NO. 4 (“Motion™) filed by the Board of Directors of Kinston
Metropolitan District No. 4 in the City of Loveland, County of Larimer, Colorado. This Court,
being fully advised in the premises and there being no objection filed by any person, hereby
ORDERS:

1. That the Motion is granted, and the real property hereinafter described in Paragraph
2 (the “Property”) shall be and is hereby included into the boundaries of Kinston Metropolitan
District No. 4 (the “District™) in the City of Loveland, County of Larimer, Colorado.

2. The name and address of the owners of said Property to be included into the District
and the legal description thereof is as follows:

PROPERTY OWNERS: Centerra East Development, Inc.
2725 Rocky Mountain Avenue, Suite 200
Loveland, Colorado 80538
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DESCRIPTION OF PROPERTY:

A PARCEL OF LAND BEING A PORTION OF THE NORTHWEST QUARTER OF SECTION 11, TOWNSHIP 5 NORTH, RANGE 68 WEST OF THE
8TH PRINCIPAL MERIDIAN, CITY OF LOVELAND, COUNTY OF LARIMER, STATE OF COLORADO AND BEING MORE PARTICULARLY DESCRIBED
AS FOLLOWS:

BEARINGS ARE ASSUMED AND ARE BASED ON THE NORTH LINE OF THE NORTHWEST QUARTER OF SAID SECTION 11, AS BEARING
SBY'0B'09°W A DISTANCE OF 2639.41 FEET BETWEEN THE NORTH QUARTER CORNER OF SAID SECTION 11 BEING MONUMENTED BY A
FOUND 2-1/2" ALUMINUM CAP IN CONCRETE PAD, 1.5" BELOW SURFACE, STAMPED: LS 12374 AND THE NORTHWEST CORNER OF SAID
SECTION 11 BEING MONUMENTED BY A FOUND 2" BRASS IN 6" CONCRETE PAD, 0.5' BELOW SURFACE, STAMPING ILLEGIBLE.

COMMENCING AT SAID NORTH QUARTER CORNER OF SECTION 11;

THENCE S51°02'58"W A DISTANCE OF 1421.11 FEET TO A POINT ON THE EASTERLY LINE OF KINSTON METROPOLITAN DISTRICT NO. 2
AS RECORDED AT RECEPTION NO. 20200074852 IN THE OFFICE OF THE LARIMER COUNTY CLERK AND RECORDER, SAID POINT BEING
THE POINT OF BEGINNING.

THENCE ALONG THE ARC OF A CURVE TO THE LEFT, HAVING A CENTRAL ANGLE OF 55'48'44", A RADIUS OF 255.00 FEET, A CHORD BEARING
NO339'41"W A DISTANCE OF 238.69 FEET, AND AN ARC DISTANCE OF 24B.40 FEET:

THENCE N31"34°03"W TANGENT WITH THE LAST AND FOLLOWING DESCRIBED CURVES A DISTANCE OF 158.67 FEET,

THENCE ALONG THE ARC OF A CURVE TO THE LEFT, HAVING A CENTRAL ANGLE OF 10°40'53", A RADIUS OF 165.00 FEET, A CHORD BEARING
N36'54'30"W A DISTANCE OF 30.72 FEET, AND AN ARC DISTANCE OF 30.76 FELT;

THENCE N42'14°56™W TANGENT WITH THE LAST DESCRIBED CURVE AND NON-TANGENT WITH THE FOLLOWING DESCRIBED CURVE A DISTANCE OF
174.17 FEET TO A POINT ON SAID EASTERLY LINE OF RECEPTION NO. 20200074852;

THENCE ALONG SAID EASTERLY LINE THE FOLLOWING SEVEN (7) COURSES:

1. ALONG THE ARC OF A CURVE TO THE LEFT, HAVING A CENTRAL ANGLE OF 18'38°18", A RADIUS OF 165.00 FEET, A CHORD BEARING
$56'23'35"E A DISTANCE OF 53.34 FEET, AND AN ARC DISTANCE OF 53.58 FEET,

2. THENCE $65°41°43°E TANGENT WITH THE LAST AND FOLLOWING DESCRIBED CURVES A DISTANCE OF 65.20 FEET;

3. THENCE ALONG THE ARC OF A CURVE TO THE RIGHT, HAVING A CENTRAL ANGLE OF 32'52'35%, A RADIUS OF 165.00 FEET, A CHORD
BEARING S49°15°25°E A DISTANCE OF 83.38 FEEY, AND AN ARC DISTANCE OF 94.68 FEET:

4, THENCE $32°49°0B"E TANGENT WITH THE LAST AND FOLLOWING DESCRIBED CURVES A DISTANCE OF 116,90 FEET;

5. THENCE ALONG THE ARC OF A CURVE TO THE RIGHT, HAVING A CENTRAL ANGLE OF 35'00°00°, A RADIUS OF 185.00 FEET, A CHORD
BEARING S1519'08"E A DISTANCE OF 99.23 FEET, AND AN ARC DISTANCE OF 100.79 FEET;

6. THENCE S02'10'52"W TANGENT WITH THE LAST AND FOLLOWING DESCRIBED CURVES A DISTANCE OF 134.16 FEET;

7. THENCE ALONG THE ARC OF A CURVE TO THE RIGHT, HAVING & CENTRAL ANGLE OF 29'59'10", A RADIUS OF 165.00 FEET, A CHORD
BEARING S17°10°27"W A DISTANCE OF 85.37 FEET, AND AN ARC DISTANCE OF 86.35 FEET TO THE POINT OF BEGHNMING.

CONTAINING 0.425 ACRES, MORE OR LESS.

3. That, in accordance with Section 32-1-402(1)(b), C.R.S., after the date of the
Property’s inclusion into the District, the Property shall be subject to all of the taxes and charges
imposed by the District, but the Property shall not be liable for any taxes or charges levied or
assessed prior to its inclusion in the District.

4. That, in accordance with Section 32-1-402(1)(b), C.R.S., following the effective
date of inclusion of the Property into the District, the Property shall be liable for its proportionate
share of existing bonded indebtedness of the District. Concurrently with the inclusion of the
Property into the District, the Property is being excluded, via separate Order, from the boundaries
of Kinston Metropolitan District No. 2 (“District No. 2””) and, upon exclusion therein, the Property
shall be liable for its proportionate share of indebtedness of District No. 2 as of the effective date
of the exclusion of the Property therefrom.

5. That, in accordance with Section 32-1-402(1)(b), C.R.S., after the date of the
Property’s inclusion into the District, the Property shall be liable for its proportionate share of
repayment of Kinston Metropolitan District No. 5’s (“District No. 5”) (i) Limited Tax General
Obligation Refunding and Improvement Bonds, Series 2020A, in the aggregate principal amount
of $12,400,000 (“2020A Senior Bonds™) and any additional obligations that may be issued by the
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District No. 5 in the future pursuant to the 2020A Senior Bonds (collectively, the “Senior
Obligations”), the repayment of which is a contractual obligation in accordance with the Senior
Capital Pledge Agreement among the District, District No. 2, Kinston Metropolitan District No. 3,
District No. 5, Kinston Metropolitan District No. 10 (collectively, the “Taxing Districts”) and
UMB Bank, N.A., and is scheduled to cease, terminate, and be void, on December 31, 2059 unless
otherwise paid in full by such date, and (ii) Subordinate Limited Tax General Obligation Bonds,
Series 2020B, in the aggregate principal amount of $11,500,000 (the “2020B Subordinate Bonds™),
the repayment of which is a contractual obligation of the Taxing Districts, including other
subordinate obligations issued or may be issued by District No. 5 pursuant to the 2020B
Subordinate Bonds, in accordance with the Subordinate Pledge Agreement entered into among the
Taxing Districts, dated March 1, 2018, and is scheduled to cease, terminate, and be void, on
December 31, 2059 unless otherwise paid in full by such date, (collectively, the ‘“Repayment
Obligations”). Because all property in the District is subject to the same Repayment Obligations
as property in District No. 2 and to avoid duplicate repayment obligations that would be owed by
the Property upon its inclusion into the District and exclusion from District No. 2, the Property’s
obligation to repay its proportionate share of the Repayment Obligations owed to the District
following the date of the Property’s inclusion therein satisfies and replaces the Property’s
obligation to repay its proportionate share of Repayment Obligations owed to District No. 2 upon
the Property’s exclusion from District No. 2.

6. That, in accordance with Section 32-1-402(1)(c), C.R.S., after the date of inclusion
of the Property into the District, the Property shall be liable for its proportionate share of any
annual operation and maintenance charges and the cost of facilities of the District, and taxes, rates,
fees, tolls, or charges shall be certified and levied or assessed therefor.

DONE AND EFFECTIVE this 3 dayof June ,2022.
BY THE COURT:

C. il By~

District Court Judge




EXHIBIT A-2

ORDERS FOR EXCLUSION
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By the Court:
Casc No: 2019 CV 30846

Div.: 5C

AMENDED ORDER FOR EXCLUSION
OF CENTERRA EAST DEVELOPMENT, INC. PROPERTY FROM
KINSTON METROPOLITAN DISTRICT NO. 2

THIS MATTER comes before the Court on the MOTION FOR AMENDED ORDER FOR
EXCLUSION OF CENTERRA EAST DEVELOPMENT, INC. PROPERTY FROM KINSTON
METROPOLITAN DISTRICT NO. 2 filed by the Board of Directors of Kinston Mctropolitan
District No. 2. This Court, being fully advised in the premises and there being no objection filed
by any person, hereby grants the Motion and amends the Court’s ORDER FOR EXCLUSION OF
CENTERRA EAST DEVELOPMENT, INC. PROPERTY FROM KINSTON METROPOLITAN
DISTRICT NO. 2 dated June 3, 2022 in accordance with the following:

1. The real property hereinafter described (the “Property”) shall be and is hereby
excluded from the boundaries of Kinston Metropolitan District No. 2, City of Loveland, County
of Larimer, Colorado.

2. The name and address of the owner of said Property and the legal description
thereof are as follows:

PROPERTY OWNER: Centerra East Development, Inc.
2725 Rocky Mountain Avenue, Suite 200
Loveland, Colorado 80538
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DESCRIPTION OF INCLUDED PROPERTY (CORRECTED):

Parcel 1:

A PARCEL OF LAND BONG A PORTON OF THD NORTHWDST QUARTIR OF SECTON 11, TOWNSHP & NORTH, RANGE 68 WEST OF THE
6TH FRNCIFAL MERIDAN, OTY OF COMELAND, COUNTY OF LARMER, STATE OF COLORADO AND BONG MORE PARTCULARLY DESCRBED
AS FOLLOWY

ELARNGS ARL ASSUMID AND ARD BASID ON THE SOUTH UNL OF THLD NORTHWEST QUARTLR OF SAD SECTON 11, AS BEARNG
KRGO 3T A DISTANCE OF 263950 FELT BUTWLIN Tul WEST CUARTER CORNER OF SAD SECTON 11 BDNG MONUMENTLD BY A
FOUND #6 REDAR WTH 2-3/27 ALUMINUM CAP, 0.2° ABOVE SURFACE, STAMPEZ. LS 38345 AND THE CINTER QUARTER CORNER OF
SAIS SICTON 11 BUNG MONUMENTED BY A TOLND 2-1/27 ALUMINUM CAP ZOWN 1T BLLOW SURFACE, STAMPED. 1S 4863

OOMMENCING AT SAD CINTDR QUARTER CORNLR OF SECTION 1,

THERCE R73°00°42°W A ISTARCE OF 1740.6) TEET TO THE SOUTHEASTERLY CORNER OF KINSTON METROPOUTAN DSTRET NO. 2 AS
RECORDED AT RECERTON KO 20200074852 1% THE OFFCE OF WL LARMER COUNTY CLERK AND RECGRDER, SAD CORNER BING
THE POINT OF BEGINNING.

THENCE S36749726'W ALONG THE SOUTHEASTIRLY UNE OF SAD BLCCFTON NO. 20200074852 A DSTANCE OF 2800 FEIT,

THENCE RA3 1034w TANGINT Wk THE FOLLOWNG DESCREED CURVE A DSTANCT OF 585307 FLET;

THINCT ALONG THE ARC OF & CURVE TO THE RONT, MAVNG A CENTRAL ANGLE OF 63°4G'26", A RADUS OF 200.00 FLET, A OHORD
SLARNG N2TVS'S0W A DiSTANCE OF 211 45 TTET, AKD AN ARC DATANCE OF 222 79 FLET;

THENCE NIO38'S3'T TANGENT WiTh THE LAST anD FOLLOWNG DOSCREED CURVES A DSTANCE OF 367.88 FOLT;

THENCE ALONG TrHE ARC OF A CUPME 7O Tl RGHT, HAVNG A CINTRAC ANGLE OF 517351197, A RADUS OF 40000 FLEY, A CWMORD
SLARNG NIO'Z6'32°C A DFSTANCE OF 34B.11 FEET, anD AN ARC TISTANCE OF 3601 FELT:

THENCE N6Z 1471270 TANGDNT weTh THE LAST DISCRBLD CURVE AND NON-TANCENT WTH TL TOLLOWNG DESCRBID CURVE A
DISTANCE OF 37819 FLET,

THENCE ALONG THE ARC OF A CURVE TO ol RIOMT, HAVWNG A CINTRAL ANGLE OF (245567, A RADWUS OF 89505 FLET, A CHORD
BARING S213098C A DSIANCE OF 4320 FEDT, AND AN ARC DSTANCE OF 4320 FLET TO Tef EASTERLY L OF SAD RECEFTON
NO. 20200074852

THENCE ALONG SAD EASTERLY UNL THE FOLLOWNG SDVEN (7 COURYLS:

LOSET3GIGW A DISTANCE OF 5304 FEET

2. THENCE NES'SS1E™W A DSTACE OF 1316 FEET,

3 THENCE S62TTUISW NON-TANGENT Wit TE FOLLOWENS DESCRELD CURVE A DISTANCE OF 41282 IO

4. THENCE ALONG THE ARC OF A CURVE TO THE LEFT, HAMNG A CONTRAL anGLD OF 49751487 A RADLS OF 17280 FECT, A
CHORD BEARNG SIH3447°W A DSTANCE OF 14568 FELT, anD AN ARC DiSTANCE OF 15038 FEET;

5 THENCE ST3853°W TAMGENT WTH THE LAST AND FOLLOWNG DESCREED CURVES A DSTANCE OF 46380 FLET;

6. THENCE ALONG THE ARC OF A CURVE JO ML LEFT, WAVKG A CENTRAL ANGLE OF 6328'117, A RADWS OF 17282 FELT, A
CHORD BEARNG S2V0S13'L A D/STANCE OF 183 80 TEET, AND AN ARC DiSTANCE OF 191.44 FECT:

7. THENRCT SO 10°3470 NON-TANGENT WiTrt THD (AST ZOSCREED CURVE A DSTANCE OF 55307 FELT 7O THE POINT (F BEGINNING

CONTANNG 1,134 ACRES, WORD OR LSS,

Remainder of page left intentionally blank.
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Parcel 2:

A PARCEL OF LAND BEING A PORTION QF THE NORTHWEST QUARTER OF SECTION 11, TOWNSHIP 5 NORTH, RANGE 68 WEST OF THE
BTH PRINCIPAL MERIDIAN, CITY OF LOVELAND, COUNTY OF LARMER, STATE OF COLORADO AND BEING MORE PARTICULARLY DESCRIBED
AS FOLLOWS:

BEARINGS ARE ASSUMED AND ARE BASED ON THE NORTH LINE OF THE NORTHWEST QUARTER OF SAID SECTION 11, AS BEARING
SBY'OR'02"W A DISTANCE OF 263941 FEET BETWEEN THE NORTH QUARTER CORNER OF SAID SECTION 11 BEING MONUMENTED 8Y A
FOUND 2-1/2" ALUMINUM CAP IN CONCRETE PAD, 1.5 BELOW SURFACE, STAMPED: LS 12374 AND THE NORTHWEST CORNLR OF SAID
SECTION 11 BEING MONUMENTED BY A FOUND 2" BRASS IN 6" CONCRETE PAD, 0.5 BELOW SURFACE, STAMPING ILLEGIBLE.

COMMENCING AT SAID NORTH QUARTER CORNER OF SECTION 1%,

THENCE SS1T02'58™W & DISTANCE OF 142111 FEET TO A POINT ON THE EASTERLY LINE OF KINSTON METROPOLITAN DISTRICT NO. 2
AS RECORDED AT RECEFTION NO. 20200074852 IN THE OFFICE OF THE LARIMER COUNTY CLERK AND RECORDER, SAID POINT BEING
THE POINT OF BEGINNING

THENCE ALONG THE #RC OF A CURVE TO THE LEFT, MAVING A CENTRAL ANGLE OF 5$748'447, A RADIUS OF 255.00 FEET, A CHORD BEARING
NOJ'39'417W A DISTANCE OF 238.69 FEET, AND AN ARC DISTANCE QF 24840 FEET,

THENCE N31°34°03"W TANGENT WITH THE LAST AND FOLLOWING DESCRIBED CURVES A DISTANCE OF 158 67 FEET:

THENCE ALONG THE ARC OF A CURVE TO THE LEFT, HAVING A CENTRAL ANGLE OF 10740°537, A RADIUS OF 185.00 FEET, A CHORD BEARING
N36'54°307W A DISTANCE OF 30.72 FEET, AND AN ARC DISTANCE OF 3076 FEET,

THENCE N42°14'56"W TANGENT WITH THE LAST DESCRIBED CURVE AND NON~TANGENT WITH THE FOLLOWING DESCRIBED CURVE A OISTANCE OF
174,17 FEET TQO A POINT ON SAID EASTERLY LINE OF RECEPTION NO. 20200074852

THENCE ALONG SAID EASTERLY UNE THE FOLLOWING SEVEN (7) COURSES:

1. ALONG THE ARC OF A CURVE TO THE LEFT, HAVING A CENTRAL ANGLE OF 1836'16", A RADIUS OF 165.00 FEET, A CHORD BEARING
S56°23'35"E A DISTANCE OF 53 34 FEET, AND AN ARC DISTANCE OF 53.58 FEET;

2. THENCE SE541°43"E TANGENT WITH THE LAST AND FOLLOWING DESCRIBED CURVES A DISTANCE OF 6520 FEET,

3. THENCE ALONG THE ARC OF A CURVE TO THE RIGHT, HAVING A CENTRAL ANGLE OF 32°52'357, A RADWUS OF 16500 FEET, A CHORD
BEARING S48715'25"L A DISTANCE OF 93.38 FEET, AND AN ARC DISTANCE OF 94.68 FEET:

4. THENCE S32°49°087C TANGENT wWiTr THE LAST AND FOLLOWING DESCRIBED CURVES A DISTANCE OF 11690 FLET,

5. THENCE ALONG THE ARC OF A CURVE TO THE RIGHT, HAVING A CENTRAL ANGLE OF 35007007, A RADIUS OF 16500 FEET, A CHORD
BEARING S1519°087E A DISTANCE OF 99.23 FEET, AND AN ARC DISTANCE OF 100.79 FEET.

6. THENCE SOZ'10°52"W TANGENT WITH THE LAST AND FOLLOWING DESCRIBED CURVES A DISTANCE OF 13416 FEET:

7. THENCE ALONG THE ARC OF A CURVE TC THE RIGHT, HAVING A CENTRAL ANGLE OF 2¢°59°10", A RADIUS OF 165.00 FEET, A CHORD
BEARING S17710°27"W A DISTANCE OF 8537 FEET, AND AN ARC DISTANCE OF B86.35 FEET 70O THE POINT OF BEGINNING

CONTAINING 0.425 ACRES, MORE OR LESS.

3. In accordance with § 32-1-503(1), C.R.S, following the effective date of the
exclusion of the Property from the District, the Property shall be obligated to repay its
proportionate share of any indebtedness of the District to the same extent as all other property
within the District but only for that proportion of such outstanding indebtedness and the interest
thereon existing immediately prior to the effective date of the Order for Exclusion. Concurrently
with the exclusion of the Property from the District, the Property is being included, via separate
Orders, into the boundaries of Kinston Metropolitan District No. 3 (“District No. 3”) and Kinston
Metropolitan District No. 4 (“District No. 4”) and, upon inclusion therein, the Property shall be
liable for its proportionate share of indebtedness of District No. 3 and District No. 4.

4. The District’s outstanding indebtedness as of the effective date of the exclusion of
the Property from the District includes proportionate share of repayment of Kinston Metropolitan
District No. 5’s (“District No. 57) (i) Limited Tax General Obligation Refunding and Improvement
Bonds, Series 20204, in the aggregate principal amount of $12,400,000 (“2020A Senior Bonds™)
and any additional obligations that may be issued by the District No. 5 in the future pursuant to
the 2020A Senior Bonds (collectively, the “Senior Obligations”), the repayment of which is a
contractual obligation in accordance with the Senior Capital Pledge Agreement among the District,
District No. 3, District No. 4, District No. 5, Kinston Metropolitan District No. 10 (collectively,
the “Taxing Districts”) and UMB Bank, N. A, and is scheduled to cease, terminate, and be void,
on December 31, 2059 unless otherwise paid in full by such date, and (ii) Subordinate Limited Tax
General Obligation Bonds, Series 2020B, in the aggregate principal amount of $11,500,000 (the
“2020B Subordinate Bonds™), the repayment of which is a contractual obligation of the Taxing
Districts, including other subordinate obligations issued or may be issued by District No. 5



RECEPTION #20220056524, 9/14/2022 4:01:17 PM, 4 of 4, $28.00 Electronically Recorded
Angela Myers, Clerk & Recorder, Larimer County, CO

pursuant to the 2020B Subordinate Bonds, in accordance with the Subordinate Pledge Agreement
entered into among the Taxing Districts, dated March 1, 2018, and is scheduled to cease, terminate,
and be void, on December 31, 2059 unless otherwise paid in full by such date, (collectively, the
“Repayment Obligations”). Because all property in the District is subject to the same Repayment
Obligations as property in District No. 3 and District No. 4 and to avoid duplicate repayment
obligations that would be owed by the Property upon its exclusion into from District and inclusion
into District No. 3 and District No. 4, the Property’s obligation to repay its proportionate share of
the Repayment Obligations owed to District No. 3 and District No. 4 following the date of the
Property’s inclusion therein, satisfies and replaces the Property’s obligation to repay its
proportionate share of the Repayment Obligations owed to the District upon the Property’s
exclusion from the District.

5. This Order shall be effective nunc pro tunc to June 3, 2022, the date of the Original
ORDER.
DONE AND EFFECTIVE this 3 day of Sept o .2022.
BY THE COURT:

e ﬂf(yM W‘—

District Court Judge
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DISTRICT COURT,
LARIMER COUNTY, COLORADO
Court Address: 201 La Porte Avenue, Suite 100
Fort Collins, CO 80521
’ CERTIFIED TO BE A FULL, TRUE AND
Telephone: (970) 494-3500 COPY OF THE ORIGINAL IN CUSTODY OF
Petitioner: LARIMER COUNTY
COMBINED COURTS, COLORADO

KINSTON METROPOLITAN DISTRICT o0\ oo oo 7/20;
NOS.1,2,3,4,5,6,7,8,9, AND 10 E}if_\bﬁﬁpuw CLERK  \ni,y DATE 2

A COURT USFAONLY A

iy A AT H
By the Court: ‘Case No: 2019 :
Div.: 5C
ORDER FOR EXCLUSION

OF CENTERRA EAST DEVELOPMENT, INC. PROPERTY FROM
KINSTON METROPOLITAN DISTRICT NO. 4

THIS MATTER comes before the Court on Petitioner’s MOTION FOR ORDER FOR
EXCLUSION OF CENTERRA EAST DEVELOPMENT, INC. PROPERTY FROM KINSTON
METROPOLITAN DISTRICT NO. 4 (“Motion”), filed by the Board of Directors of Kinston
Metropolitan District No. 4 in the City of Loveland, Larimer County, Colorado. This Court, being
fully advised in the premises and there being no objection filed by any person, hereby ORDERS:

1. That the Motion is hereby granted and the real property hereinafter described in
Paragraph 2 (the “Property”) shall be and is hereby excluded from the boundaries of Kinston
Metropolitan District No. 4 (the “District”) in the City of Loveland, Larimer County, Colorado.

2. That the name and address of the owner of said Property to be excluded from the
District and the legal description thereof is as follows:

PROPERTY OWNER: Centerra East Development, Inc.
2725 Rocky Mountain Avenue, Suite 200
Loveland, Colorado 80538
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DESCRIPTION OF PROPERTY:
Parcel 1:

A PARCEL OF LAND BEING A PORTION OF THE NORTHWEST QUARTER OF SECTION 11, TOWNSHIP 5 NORTH, RANGE 68 WEST OF THE
6TH PRINCIPAL MERIDIAN, CITY OF LOVELAND, COUNTY OF LARIMER, STATE OF COLORADO AND BEING MORE PARTICULARLY DESCRIBED
AS FOLLOWS:

BEARINGS ARE ASSUMED AND ARE BASED ON THE NORTH LINE OF THE NORTHWEST QUARTER OF SAID SECTION 11, AS BEARING
SB9'0B'09"W A DISTANCE OF 2639.41 FEET BETWEEN THE NORTH QUARTER CORNER OF SAID SECTION 11 BEING MONUMENTED BY A
FOUND 2-1/2" ALUMINUM CAP IN CONCRETE PAD, 1.5 BELOW SURFACE, STAMPED: LS 12374 AND THE NORTHWEST CORNER OF SAID
SECTION 11 BEING MONUMENTED BY A FOUND 2" BRASS IN 6" CONCRETE PAD, 0.5' BELOW SURFACE, STAMPING ILLEGIBLE.

COMMENCING AT SAID NORTH QUARTER CORNER OF SECTION 11;

THENCE N5102'58"W A DISTANCE OF 1421.11 FEET TO A POINT ON THE WESTERLY LINE OF KINSTON METROPOLITAN DISTRICT NO. 4
AS RECORDED AT RECEPTION NO. 20200074856 IN THE OFFICE OF THE LARIMER COUNTY CLERK AND RECORDER, SAID POINT BEING
THE POINT OF BEGINNING.

THENCE ALONG THE ARC OF A CURVE TO THE RIGHT, HAVING A CENTRAL ANGLE OF 4540'38", A RADIUS OF 255.00 FEET, A CHORD BEARING
S47'05'00"W A DISTANCE OF 197.95 FEET, AND AN ARC DISTANCE OF 203.29 FEET;

THENCE S69'55'18™W TANGENT WITH THE LAST DESCRIBED CURVE A DISTANCE OF 143.98 FEET TO A POINT ON SAID WESTERLY LINE OF
RECEPTION NO. 20200074856;

THENCE ALONG SAID WESTERLY LINE THE FOLLOWING TWO (2) COURSES:

1. N59'55'18°€ TANGENT WITH THE FOLLOWING DESCRIBED CURVE A DISTANCE OF 257.96 FEET,

2. THENCE ALONG THE ARC OF A CURVE TO THE LEFT, HAVING A CENTRAL ANGLE OF 27'45'17", A RADIUS OF 165.00 FEET, A CHORD
BEARING N46'02°40"E A DISTANCE OF 79.15 FEET, AND AN ARC DISTANCE OF 79.93 FEET TO THE POINT OF BEGINNING.

CONTAINING 0.126 ACRES, MORE OR LESS.

Parcel 2:

A PARCEL OF LAND BEING A PORTION OF THE SOUTHWEST QUARTER OF SECTION 2, TOWNSHIP 5 NORTH, RANGE 68 WEST OF THE
6TH PRINCIPAL MERIDIAN, CITY OF LOVELAND, COUNTY OF LARIMER, STATE OF COLORADO AND BEING MORE PARTICULARLY DESCRIBED
AS FOLLOWS:

BEARINGS ARE ASSUMED AND ARE BASED ON THE SOUTH LINE OfF THE SOUTHWEST QUARTER OF SAID SECTION 2, AS BEARING
SBY'08'09"W A DISTANCE OF 2639.41 FEET BETWEEN THE SOUTH QUARTER CORNER OF SAID SECTION 2 BEING MONUMENTED BY A
FOUND 2-1/2" ALUMINUM CAP IN CONCRETE PAD, 1.5' BELOW SURFACE, STAMPED: LS 12374 AND THE SOUTHWEST CORNER OF SAID
SECTION 2 BEING MONUMENTED BY A FOUND 2" BRASS IN 6" CONCRETE PAD, 0.5' BELOW SURFACE, STAMPING ILLEGIBLE,

COMMENCING AT SAID SOUTH QUARTER CORNER OF SECTION 2;

THENCE N7316'01"W A DISTANCE OF 632.35 FEET TO A POINT ON THE NORTHEASTERLY LINE OF KINSTON METROPOLITAN DISTRICT
NO. 4 AS RECORDED AT RECEPTION NO. 20200074856 IN THE OFFICE OF THE LARIMER COUNTY CLERK AND RECORDER, SAID POINT
BEING THE POINT OF BEGINNING.

THENCE S46'21'51"W A DISTANCE OF 237.34 FEET;

THENCE N43'37°41°W TANGENT WITH THE FOLLOWING DESCRIBED CURVE A DISTANCE OF 23.03 FEET;

THENCE ALONG THE ARC OF A CURVE TO THE LEFT, HAVING A& CENTRAL ANGLE OF 66°08'09", A RADIUS OF 37.00 FEET, A CHORD BEARING
N76'41°46"W A DISTANCE OF 40.38 FEET, AND AN ARC DISTANCE OF 42,71 FEET;

THENCE S70°14'10™W TANGENT WITH THE LAST AND FOLLOWING DESCRIBED CURVES A DISTANCE OF 152.53 FEET;

THENCE ALONG THE ARC OF A CURVE TO THE LEFT, HAVING A CENTRAL ANGLE OF 02'53'42", A RADIUS OF 165.00 FEET, A CHORD BEARING
S68'47'19"W A DISTANCE OF B8.34 FEET, AND AN ARC DISTANCE OF 8.34 FEET TO A POINT ON THE NORTHWESTERLY LINE OF SAID
RECEPTION NO. 20200074856,

THENCE ALONG SAID NORTHWESTERLY LINE THE FOLLOWING THREE (3) COURSES:

1. N67°20°25"E TANGENT WITH THE FOLLOWING DESCRIBED CURVE A DISTANCE OF 25.37 FEET;

2. THENCE ALONG THE ARC OF A CURVE TO THE LEFT, HAVING A CENTRAL ANGLE OF 10°09°33", A RADIUS OF 200.00 FEET, A CHORD
BEARING N62715'38"E A DISTANCE OF 35.42 FEET, AND AN ARC DISTANCE OF 35.46 FEET;

3. THENCE N57°10°52"E TANGENT WITH THE LAST DESCRIBED CURVE AND NON-TANGENT WITH THE FOLLOWING DESCRIBED CURVE A DISTANCE
OF 358.60 FEET TO A POINT ON SAID NORTHEASTERLY LINE OF RECEPTION NO. 20200074856;

THENCE ALONG SAID NORTHEASTERLY LINE, ALONG THE ARC OF A CURVE TO THE LEFT, HAVING A CENTRAL ANGLE OF 02°29°27", A RADIUS
OF 825.00 FEET, A CHORD BEARING S38'08'26"E A DISTANCE OF 35.86 FEET, AND AN ARC DISTANCE OF 35.86 FEET TO THE POINT OF
BEGINNING.

CONTAINING 0.381 ACRES, MORE OR LESS.

3. That, in accordance with § 32-1-503(1), C.R.S., following the effective date of the
exclusion of the Property from the District, the Property shall be obligated to repay its
proportionate share of any indebtedness of the District to the same extent as all other property
within the District but only for that proportion of such outstanding indebtedness and the interest
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thereon existing immediately prior to the effective date of the Order for Exclusion. Concurrently
with the exclusion of the Property from the District, the Property is being included, via separate
Orders, into the boundaries of Kinston Metropolitan District No. 2 (“District No. 2) and, upon
inclusion therein, the Property shall be liable for its proportionate share of indebtedness of District
No. 2.

4, That, the District’s outstanding indebtedness as of the effective date of the
exclusion of the Property from the District includes proportionate share of repayment of Kinston
Metropolitan District No. 5’s (“District No. 5”) (i) Limited Tax General Obligation Refunding and
Improvement Bonds, Series 2020A, in the aggregate principal amount of $12,400,000 (“2020A
Senior Bonds”) and any additional obligations that may be issued by the District No. 5 in the future
pursuant to the 2020A Senior Bonds (collectively, the “Senior Obligations™), the repayment of
which is a contractual obligation in accordance with the Senior Capital Pledge Agreement among
the District, District No. 2, Kinston Metropolitan District No. 3, Kinston Metropolitan District No.
4, District No. 5, Kinston Metropolitan District No. 10 (collectively, the “Taxing Districts”) and
UMB Bank, N.A., and is scheduled to cease, terminate, and be void, on December 31, 2059 unless
otherwise paid in full by such date, and (ii) Subordinate Limited Tax General Obligation Bonds,
Series 2020B, in the aggregate principal amount of $11,500,000 (the “2020B Subordinate Bonds™),
the repayment of which is a contractual obligation of the Taxing Districts, including other
subordinate obligations issued or may be issued by District No. 5 pursuant to the 2020B
Subordinate Bonds, in accordance with the Subordinate Pledge Agreement entered into among the
Taxing Districts, dated March 1, 2018, and is scheduled to cease, terminate, and be void, on
December 31, 2059 unless otherwise paid in full by such date, (collectively, the “Repayment
Obligations”). Because all property in the District is subject to the same Repayment Obligations
as property in District No. 2 and to avoid duplicate repayment obligations that would be owed by
the Property upon its exclusion from the District and inclusion into District No. 2, the Property’s
obligation to repay its proportionate share of the Repayment Obligations owed to District No. 2
following the date of the Property’s inclusion therein, satisfies and replaces the Property’s
obligation to repay its proportionate share of the Repayment Obligations owed to the District upon
the Property’s exclusion from the District.

DONE THIS 3  dayof__ June , 2022.

BY THE COURT:

C. 1M Py

District Court Judge
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STATE OF COLORADO

)
)
COUNTY OF LARIMER  )ss.
)
KINSTON )
METROPOLITAN )
DISTRICT NO. 1 )
The Board of Directors of the Kinston Metropolitan District No. 1, Larimer County,
Colorado, held a meeting via Microsoft Teams Thursday, December 08, 2022, at 12:00 P.M.

The following members of the Board of Directors were present: (Via Teleconference)

Abby Kirkbride, President

Tim DePeder, Vice President

Josh Kane, Treasurer & Assistant Secretary

Kim Perry, Secretary

Brad Lenz, Assistant Secretary & Assistant Treasurer

Also in Attendance: Alan Pogue and Deborah Early; Icenogle Seaver Pogue, P.C.
Christina Rotella, Samantha Romero, Lindsey Mercier, and Jeff Breidenbach;
McWhinney

Brendan Campbell, Irene Buenavista, Casey Milligan, Dillon Gamber, Sarah Bromley,
Wendy McFarland, and Bryan Newby; Pinnacle Consulting Group, Inc.

Ms. Bromley stated that proper publication was made to allow the Board to conduct a
public hearing on the District's 2023 budget. Director Kirkbride opened the public hearing on
the District's proposed 2023 budget. There being no public comment on the District's budget, the
public hearing was closed.

Thereupon, Director Kane moved to adopt the following Resolution:
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RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE KINSTON METROPOLITAN DISTRICT NO. 1, LARIMER COUNTY,
COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF
JANUARY 2023, AND ENDING ON THE LAST DAY OF DECEMBER 2023,

WHEREAS, the Board of Directors of the Kinston Metropolitan District No. 1 has
authorized its consultants to prepare and submit a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on November 30, 2022 in The
Loveland Reporter-Herald, a newspaper having general circulation within the boundaries of the
District, pursuant to statute, said proposed budget was available for inspection by the public at a
designated public office, a public hearing was held on December 08, 2022, and interested
electors were given the opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
KINSTON METROPOLITAN DISTRICT NO. 1 OF LARIMER COUNTY, COLORADO:

Section 1. 2023 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2023 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2023. That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the Kinston Metropolitan District No. 1 for calendar year
2023.

Section 4. 2023 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2023 Budget
year is $0. That the 2023 valuation for assessment, as certified by the Larimer County Assessor,
is $13.
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A. Levy for General Operating Fund. That for the purposes of meeting all
general operating expense of the District during the 2023 budget year, there is hereby levied a
tax of 0.000 mills upon each dollar of the 2023 total valuation of assessment of all taxable
property within the District.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification to County Commissioners. The District’s manager is hereby
authorized and directed to immediately certify to the County Commissioners of Larimer County,
Colorado, the 0.000 mill levy for the District hereinabove determined and set. That said
certification shall be in substantially the following form:

[Remainder of Page Left Blank Intentionally.]
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Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 8. Budget Certification. That the budget shall be certified by Director Perry,
Secretary of the District, and made a part of the public records of Kinston Metropolitan District

No. 1.

The foregoing Resolution was seconded by Director DePeder.

[Remainder of Page Left Blank Intentionally.]
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ADOPTED AND APPROVED this 8th day of December 2022.

@u Lirtbide
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STATE OF COLORADO

COUNTY OF LARIMER sS.
KINSTON
METROPOLITAN
DISTRICT NO. 1

)
)
)
)
)
)
)

I, Kim Perry, Secretary to the Board of Directors of the Kinston Metropolitan District No.
1, Larimer County, Colorado, do hereby certify that the foregoing pages constitute a true and
correct copy of the record of proceedings of the Board of Directors of said District, adopted at a
meeting of the Board held via Microsoft Teams on Thursday, December 08, 2022, at 12:00 p.m.,
as recorded in the official record of the proceedings of the District, insofar as said proceedings
relate to the budget hearing for fiscal year 2023; that said proceedings were duly had and taken;
that the meeting was duly held; and that the persons were present at the meeting as therein
shown. Further, I hereby certify that the attached budget is a true and accurate copy of the 2023
budget of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 8th day of December, 2022.

DocuSigned by:

kin fury

384+F
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l
STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS

GENERAL FUND
(a) (b) (c) U]
2021 2022 2022 2023
Audited Adopted Projected Adopted
Revenues Actual Budget Actual Budget
Operating Advances 3 214232 | $ 355,281 | $ 284605 | % 498,355
_|Service Fees District #2 25 314 314 2,830
Service Fees District #3 12 9 12 10
Service Fees District #4 25 22 36 20
Service Fees District #5 41 210 197 52
Service Fees District #9 17 13 13 12
Service Fees District #10 3 - 1 2
Other Income 970 - 250 -
Total Revenues $ 215,325 1 $ 355,849 | $ 285,429 | $ 501,282
Expenditures
Operations and Maintenance
Storm Water Facilities $ -13 -1 3 -1 % 1,000
Amenities - - - 12,500
Repairs and Maintenance - - - 5,000
HOA Maintenance - - - 100,000
Utilities - 25,000 20,000 35,000
Facilities Management 11,980 15,600 15,600 17,000
Administration:
Accounting and Finance 45,960 61,500 61,500 67,500
Audit 9,925 13,000 13,000 14,000
District Management 43,220 56,290 56,290 60,500
Director Fees 9,600 14,000 9,600 14,000
Election - 3,000 2,260 5,000
Engineering and Other Professional Svcs 9,350 25,000 15,000 20,000
Insurance 22,594 25,000 24,996 26,246
Legal 48,737 75,000 75,000 82,500
Office, Dues, Newsletters & Other 2,061 10,000 10,000 10,300
Contingency - 20,000 - 20,000
TIOtall Expenditures $ 203,427 | $ 343,390 | $ 303,246 | $ 490,546
Rlechnues Over/(Under) Expenditures $ 11,898 | § 12,459 | § (17,817)| $ 10,736
I_B]e_gipning Fund Balance $ 18,245 | $ 8,541 | $ 30,143 | $ 12,326
Ending Fund Balance $ 30,143 | $ 21,000 | $ 12,326 | $ 23,061
||
Components of Ending Fund Balance
TABOR Reserve (3% of Revenue) $ 6,460 | $ 10,675 | $ 8,563 | $ 15,038
Unreserved 23,683 10,325 3,763 8,023
Tlota|l $ 30,143 | $ 21,000 | $ 12,326 | $ 23,061
Mill Levy
|Operating 0.000 0.000 0.000 0.000
T|ota|l Mill Levy 0.000 0.000 0.000 0.000
Alssessed Value $ 15| % 15| $ 151 $ 13
Property Tax Revenue
|Operating - - - -
Total Property Tax Revenue $ -1$ -1 % -1 $ -

Modified Accrual Budgetary Basis

Page 1
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STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS

CAPITAL PROJECTS FUND
(a) (b) (O] ®
2021 2022 2022 2023
Audited Adopted Projected Adopted
Actual Budget Actual Budget
Revenues
Capital Advances - LDA ) -1%$ 23,048,700 % 3,079,265 % 1,328,600
Capital Advances - Developer - - 4,053,779 -
Cost Share Revenue - 4,325,330 3,341,879 1,658,121
Transfer from District No. 5 15,267,511 2,506,296 2,759,696 -
Bond Proceeds (Net) - - 6,017,396
Total Revenues $ 15,267,511 | $ 29,880,326 | $ 13,234,619 | $ 9,004,117
Expenditures
District Management $ 18,265 | % 25,0001 % 25,000 | $ 25,000
District Planning/Engineering Mgmt 13,911 25,000 25,000 25,000
District Engineering 67,641 50,000 50,000 50,000
Crossroads Boulevard Mitigation - - 156,242 -
Residential - Ph 1 (ME 10th and ME 11th) 10,230,338 5,751,509 7,200,000 1,500,000
Millennium East 14th 274,837 6,259,086 3,600,000 4,100,000
Welcome Center Park 834,401 140,271 562,745 26,315
Millennium East 13th 150,094 - 420,000 500,000
Millennium East 15th 284,601 2,543,049 956,000 504,497
Millennium East 16th - Intracts 120,669 2,463,285 1,250,000 2,000,000
Millennium East 17th 16,415 - 460,000 100,000
Millennium East 18th 105 200,000 550,000 50,000
Millennium East 19th - 434,889 415,000 200,000
Welcome Center Park Phase 2 14,377 81,754 141,582 31,480
Residential Capital Outlay - 11,806,483 - -
Contingency - 100,000 - 100,000
Tlota|l Capital Expenditures $ 12,025,654 | $ 29,880,326 | $ 15,811,569 | § 9,212,292
R’]evelnues over/(under) Expenditures $ 3,241,857 | $ -|$ (2,576,950)| $ (208,175)
Beginning Fund Balance $ 48,639 | $ 16,217,808 | $ 3,290,496 | $ 713,546
Ending Fund Balance $ 3,290,496 | $ 16,217,808 | $ 713,646 | $ 505,371
l

Modified Accrual Budgetary Basis

Page 2




KINSTON METROPOLITAN DISTRICT NO. 1
2023 BUDGET MESSAGE

Kinston Metropolitan District No. 1 is a quasi-municipal corporation organized and operated
pursuant to provisions set forth in the Colorado Special District Act and was formed November
2019. The District was established in the City of Loveland, Colorado consisting of approximately
620 acres for primarily residential development. Along with its companion Districts Nos. 2
through 10, (“Finance Districts”), this “Service District” was organized to initially own, operate,
and construct public facilities within the service area including sanitation, water, streets, traffic
and safety controls, park and recreation, transportation, television relay and translation, mosquito
and pest control, and security and covenant enforcement services.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

In preparing the 2023 budget, the following goals are foremost for the District:

e Provide services as desired by the property owners and residents of the Multiple Districts
in the most economic manner possible.

General Fund
Revenue

The District has total budgeted revenues of $501,282. $2,926 are from property and specific
ownership taxes collected by District Nos. 2, 3, 4, 5, 9 and 10, which are transferred to District
No. 1. All services are provided through District No. 1. The District has also budgeted $498,355
in operating advances.

Expenses

The District budgeted $490,546 for operations and maintenance costs.

Fund Balance/Reserves

The District has provided for an emergency reserve fund equal to 3% of fiscal year spending for
2023 as defined by TABOR and holds the TABOR reserves for District Nos. 2-10. The total
budgeted ending fund balance in 2023 is $23,061.




Capital Projects Fund

Revenue

The District budgeted revenues of $9,004,117; $1,328,600 in capital advances, $1,658,121 in
revenues from cost share agreements and $6,017,396 from bond proceeds.

Expenses

The District budgeted total expenses of $9,212,292 for design and construction of public
infrastructure.



CERTIFICATION OF VALUATION BY LARIMER COUNTY ASSESSOR

Name of Jurisdiction: 370 - KINSTON METRO DISTRICT NO. 1
IN LARIMER COUNTY ON 11/17/2022 New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE
TOTALVALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2022 IN LARIMER COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | m|
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: * | m|
3. LESS TIF DISTRICT INCREMENT, IF ANY: ] §g|
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | m[
5. NEW CONSTRUCTION: s l iQ|
6. INCREASED PRODUCTION OF PRODUCING MINES: # | gg]
7. ANNEXATIONS/INCLUSIONS: | gg}
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # | §Q|
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD  ## | §g|
OR LAND (28-1-301(1)(b) C.R.S.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.8.): $0.00|
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and (39-10-114(1)(a)(1)(B) C.R.S.): $0.00|

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.
** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the
limit calculation.

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2022 IN LARIMER COUNTY, COLORADO ON AUGUST 25, 2022

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ | 3@]
ADDITIONS TO TAXABLE REAL PROPERTY:
2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! $0
3. ANNEXATIONS/INCLUSIONS: $0
4. INCREASED MINING PRODUCTION: % $0
5. PREVIOUSLY EXEMPT PROPERTY: $0
6. OIL OR GAS PRODUCTION FROM A NEW WELL: $0|
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: $0
(i tand and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.}
DELETIONS FROM TAXABLE REAL PROPERTY:
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: $0
9. DISCONNECTIONS/EXCLUSION: $0
10. PREVIOUSLY TAXABLE PROPERTY: $0

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
| Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES

TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY --smmmmmmmmemeeees > $0
NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2022
IN ACCORDANCE WITH 39-5-128(1.5)C.R.S. THE ASSESSOR PROVIDES:

HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED). ** r

** Theg tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer
in accordance with 39-3-119 {(3). C.R.S.

Data Date: 11/18/2022
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STATE OF COLORADO

)
)
COUNTY OF LARIMER  )ss.
)
KINSTON )
METROPOLITAN )
DISTRICT NO. 2 )
The Board of Directors of the Kinston Metropolitan District No. 2, Larimer County,
Colorado, held a meeting via Microsoft Teams Thursday, December 08, 2022, at 12:00 P.M.

The following members of the Board of Directors were present: (Via Teleconference)

Abby Kirkbride, President

Tim DePeder, Vice President

Josh Kane, Treasurer & Assistant Secretary

Kim Perry, Secretary

Brad Lenz, Assistant Secretary & Assistant Treasurer

Also in Attendance: Alan Pogue and Deborah Early; Icenogle Seaver Pogue, P.C.
Christina Rotella, Samantha Romero, Lindsey Mercier, and Jeff Breidenbach;

McWhinney
Brendan Campbell, Irene Buenavista, Casey Milligan, Dillon Gamber, Sarah Bromley,
Wendy McFarland, and Bryan Newby; Pinnacle Consulting Group, Inc.

Ms. Bromley stated that proper publication was made to allow the Board to conduct a
public hearing on the District's 2023 budget. Director Kirkbride opened the public hearing on
the District's proposed 2023 budget. There being no public comment on the District's budget, the
public hearing was closed.

Thereupon, Director Kane moved to adopt the following Resolution:
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RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE KINSTON METROPOLITAN DISTRICT NO. 2, LARIMER COUNTY,
COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF
JANUARY 2023, AND ENDING ON THE LAST DAY OF DECEMBER 2023,

WHEREAS, the Board of Directors of the Kinston Metropolitan District No. 2 has
authorized its consultants to prepare and submit a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on November 30, 2022, in The
Loveland Reporter-Herald, a newspaper having general circulation within the boundaries of the
District, pursuant to statute, said proposed budget was available for inspection by the public at a
designated public office, a public hearing was held on December 08, 2022, and interested
electors were given the opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
KINSTON METROPOLITAN DISTRICT NO. 2 OF LARIMER COUNTY, COLORADO:

Section 1. 2023 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2023 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2023. That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the Kinston Metropolitan District No. 2 for calendar year
2023.

Section 4. 2023 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2023 Budget
year is $6,100.09. That the 2023 valuation for assessment, as certified by the Larimer County
Assessor, is $79,222.
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A. Levy for General Operating Fund. That for the purposes of meeting all
general operating expense of the District during the 2023 budget year, there is hereby levied a
tax of 0.000 mills upon each dollar of the 2023 total valuation of assessment of all taxable
property within the District.

B. Levy for the Debt Service Fund. That for the purposes of meeting all debt
service expense of the District during the 2023 budget year, there is hereby levied a tax of 62.000
mills upon each dollar of the 2023 total valuation of assessment of all taxable property within the
District.

C. Levy for Contractual Obligations. That for the purposes of meeting all
contractual obligations expense of the District during the 2023 budget year, there is hereby
levied a tax of 15.000 mills upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2023.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification to County Commissioners. The District’s manager is hereby
authorized and directed to immediately certify to the County Commissioners of Larimer County,
Colorado, the 77.000 mill levy for the District hereinabove determined and set. That said
certification shall be in substantially the following form:

[Remainder of Page Left Blank Intentionally.]







CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS™:

3. Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

4, Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Repayment of District No. 5 Limited Tax General Obligation Bonds

2020A and 2020B

11/19/2020

Various (4.625% to 7.500%)

12/15/2052

62.000

$4,911.76

To fund operations and maintenance for Kinston Metropolitan Districts

Amended & Restated Intergovernmental Agreement Concerning District Operations

11/19/2020

15.000

$1,188.33

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4

DLG 70 (Rev.6/16)
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Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 8. Budget Certification. That the budget shall be certified by Director Perry,
Secretary of the District, and made a part of the public records of Kinston Metropolitan District

No. 2.

The foregoing Resolution was seconded by Director DePeder. -

[Remainder of Page Left Blank Intentionally.]
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ADOPTED AND APPROVED this 8th day of December 2022.

DocuSigned by:
@Lﬂ? kirtbide
ﬁogmgﬁ) {‘mqsr-.u
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STATE OF COLORADO

)
)
COUNTY OF LARIMER  )ss.
)
KINSTON )
METROPOLITAN )
DISTRICT NO. 2 )
I, Kim Perry, Secretary to the Board of Directors of the Kinston Metropolitan District No.
2, Larimer County, Colorado, do hereby certify that the foregoing pages constitute a true and
correct copy of the record of proceedings of the Board of Directors of said District, adopted at a
meeting of the Board held via Microsoft Teams on Thursday, December 08, 2022, at 12:00 p.m.,
as recorded in the official record of the proceedings of the District, insofar as said proceedings
relate to the budget hearing for fiscal year 2023; that said proceedings were duly had and taken;
that the meeting was duly held; and that the persons were present at the meeting as therein
shown. Further, I hereby certify that the attached budget is a true and accurate copy of the 2023
budget of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 8th day of December, 2022.

DocuSigned by:
l Leim P@Z
B786C9D42F3647F...






KINSTON METROPOLITAN DISTRICT NO. 2

1

STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS

GENERAL FUND
(a) (b) (0) )
2021 2022 2022 2023
Unaudited Adopted Projected Adopted
Revenues Actual Budget Actual Budget
Property Taxes $ 111193 1,541 | $ 1,535 | $ 6,100
Specific Ownership Taxes 22 92 125 8,621
Interest & Other - 100 - 100
Total Revenues $ 133 1% 1,733 | $ 1,660 | $ 14,721
Payment for Services to No. 1 - O&M $ 251 % 314 | $ 314 1 $ 2,830
Payment for Services to No. 5 - Debt 108 1,296 1,296 11,699
Treasurer Fees - 23 31 92
Contingency - 100 - 100
Total Operating Expenditures $ 133 | $ 1,733 | $§ 1,641 | $ 14,721
|
Revenues Over/(Under) Expenditures $ -1 $ -1 $ 191 $ -
Beginning Fund Balance $ -1$ -1$ -1$ -
Ending Fund Balance $ -1$ -1 $ -1$ -
Mill Levy
Operating 15.000 15.000 15.000 15.000
Debt Service 62.000 62.000 62.000 62.000
Total Mill Levy 77.000 77.000 77.000 77.000
I
Assessed Value $ -1$ 20,012 | § 20,012 | $ 79,222
]
Property Tax Revenue
Operating - 300 300 1,188
Debt Service - 1,241 1,241 4,912
Total Property Tax Revenue $ -1$ 1,541 | § 1,541 [ $ 6,100

l

Modified Accrual Budgetary Basis

Page 1




KINSTON METROPOLITAN DISTRICT NO. 2
2023 BUDGET MESSAGE

Kinston Metropolitan District No. 2 is a quasi-municipal corporation organized and operated
pursuant to provisions set forth in the Colorado Special District Act and was formed November
2019. The District was established in the City of Loveland, Colorado consisting of approximately
620 acres for primarily residential development. Along with its companion Districts No. 1
(“Service District”) and Nos. 3 through 10 (“Finance Districts”), this Finance District was
organized to initially own, operate, and construct public facilities within the service area including
sanitation, water, streets, traffic and safety controls, park and recreation, transportation, television
relay and translation, mosquito and pest control, and security and covenant enforcement services.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

In preparing the 2023 budget, the following goals are foremost for the District:

e Provide funding for services as desired by the property owners and residents of the
Multiple Districts in the most economic manner possible.

General Fund
Revenue

The District budgeted $14,721 in revenues for 2023 consisting of $6,100 in property tax, $8,521
in specific ownership tax, and $100 in interest and other revenues.

Expenditures

The District budgeted $14,721 expenses for 2023. This consists of transfers to District No. 1 in
the amount of $2,830 for operating services, $11,699 transfer to District 5 for debt service, $92 for
treasurer’s fees and $100 in contingency. All services are provided through District No. 1.

Fund Balance/Reserves

The District transfers all revenue to District Nos. 1 and 5 as provided for in intergovernmental
agreements between District Nos. 1-10. No emergency reserve is held by District No. 2.



CERTIFICATION OF VALUATION BY LARIMER COUNTY ASSESSOR

Name of Jurisdiction: 371 - KINSTON METRO DISTRICT NO. 2
IN LARIMER COUNTY ON 11/17/2022 New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE
TOTALVALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2022 IN LARIMER COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | mglgl
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: * | $1 ,844,319|
3. LESS TIF DISTRICT INCREMENT, IF ANY: [ $1 ,765,097]
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | M]
5. NEW CONSTRUCTION: s« l $383 736]
6. INCREASED PRODUCTION OF PRODUCING MINES: # [ 5_0_|
7. ANNEXATIONS/INCLUSIONS: | $0|
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # | §_Q|
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD  ## | @]
OR LAND (29-1-301(1)(b) C.R.S.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00|
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and (39-10-114(1)(@)()(B) C.R.8.): $0.00|

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.

** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the
limit calculation.

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY |

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2022 IN LARIMER COUNTY, COLORADO ON AUGUST 25, 2022

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ | $6,359,580|
ADDITIONS TO TAXABLE REAL PROPERTY:
2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! $1,323,200
3. ANNEXATIONS/INCLUSIONS: $0/
4. INCREASED MINING PRODUCTION: % $0
5. PREVIOUSLY EXEMPT PROPERTY: $0
6. OIL OR GAS PRODUCTION FROM A NEW WELL: $0
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: $0
(if tand and/or a structure is picked up as omitted property for muitiple years, only the most current year's actual value can be reported as omitted property.)
DELETIONS FROM TAXABLE REAL PROPERTY:
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: $0
9. DISCONNECTIONS/EXCLUSION: $50
10. PREVIOUSLY TAXABLE PROPERTY: $0

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
| Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES

TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY --ermeermemmnamanes > $0
NOTE: All levies must be Certified o the Board of County Commissioners NO LATER THAN DECEMBER 15, 2022
IN ACCORDANCE WITH 39-5-128(1.5)C.R.S. THE ASSESSOR PROVIDES:

HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** |

** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer
in accordance with 39-3-119 f(3). C.R.S.

Data Date: 11/18/2022
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STATE OF COLORADO

)
)
COUNTY OF LARIMER  )ss.
)
KINSTON )
METROPOLITAN )
DISTRICT NO. 3 )
The Board of Directors of the Kinston Metropolitan District No. 3, Larimer County,
Colorado, held a meeting via Microsoft Teams Thursday, December 08, 2022, at 12:00 P.M.

The following members of the Board of Directors were present: (Via Teleconference)

Abby Kirkbride, President

Tim DePeder, Vice President

Josh Kane, Treasurer & Assistant Secretary

Kim Perry, Secretary

Brad Lenz, Assistant Secretary & Assistant Treasurer

Also in Attendance: Alan Pogue and Deborah Early; Icenogle Seaver Pogue, P.C.
Christina Rotella, Samantha Romero, Lindsey Mercier, and Jeff Breidenbach;
McWhinney

Brendan Campbell, Irene Buenavista, Casey Milligan, Dillon Gamber, Sarah Bromley,
Wendy McFarland, and Bryan Newby; Pinnacle Consulting Group, Inc.

Ms. Bromley stated that proper publication was made to allow the Board to conduct a
public hearing on the District's 2023 budget. Director Kirkbride opened the public hearing on
the District's proposed 2023 budget. There being no public comment on the District's budget, the
public hearing was closed.

Thereupon, Director Kane moved to adopt the following Resolution:
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RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE KINSTON METROPOLITAN DISTRICT NO. 3, LARIMER COUNTY,
COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF
JANUARY 2023, AND ENDING ON THE LAST DAY OF DECEMBER 2023,

WHEREAS, the Board of Directors of the Kinston Metropolitan District No. 3 has
authorized its consultants to prepare and submit a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on November 30, 2022 in The
Loveland Reporter-Herald, a newspaper having general circulation within the boundaries of the
District, pursuant to statute, said proposed budget was available for inspection by the public at a
designated public office, a public hearing was held on December 08, 2022, and interested
electors were given the opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
KINSTON METROPOLITAN DISTRICT NO. 3 OF LARIMER COUNTY, COLORADO:

Section 1. 2023 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2023 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2023. That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the Kinston Metropolitan District No. 3 for calendar year
2023.

Section 4. 2023 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2023 Budget
year is $38.81. That the 2023 valuation for assessment, as certified by the Larimer County
Assessor, is $504.
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A. Levy for General Operating Fund. That for the purposes of meeting all
general operating expense of the District during the 2023 budget year, there is hereby levied a
tax of 0.000 mills upon each dollar of the 2023 total valuation of assessment of all taxable
property within the District.

B. Levy for the Debt Service Fund. That for the purposes of meeting all debt
service expense of the District during the 2023 budget year, there is hereby levied a tax of 62.000
mills upon each dollar of the 2023 total valuation of assessment of all taxable property within the
District.

C. Levy for Contractual Obligations. That for the purposes of meeting all
contractual obligations expense of the District during the 2023 budget year, there is hereby
levied a tax of 15.000 mills upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2023.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a V101at10n of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification to County Commissioners. The District’s manager is hereby
authorized and directed to immediately certify to the County Commissioners of Larimer County,
Colorado, the 77.000 mill levy for the District hereinabove determined and set. That said
certification shall be in substantially the following form:

[Remainder of Page Left Blank Intentionally.]







CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS*:

3. Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

4. Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Repayment of District No. 5 Limited Tax General Obligation Bonds

2020A and 2020B

11/19/2020

Various (4.625% to 7.500%)

12/15/2052

62,000

$31.25

To fund operations and maintenance for Kinston Metropolitan Districts

Amended & Restated Intergovernmental Agreement Concerning District Operations

11/19/2020

15.000

$7.56

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4

DLG 70 (Rev.6/16)
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Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 8. Budget Certification. That the budget shall be certified by Director Perry,
Secretary of the District, and made a part of the public records of Kinston Metropolitan District
No. 3.

The foregoing Resolution was seconded by Director DePeder.

[Remainder of Page Left Blank Intentionally.]
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ADOPTED AND APPROVED this 8th day of December 2022.

DocuSigned by:

@;:ﬂ, kirtbride

8B2263FD73348F -
President
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STATE OF COLORADO

)
)
COUNTY OF LARIMER  )ss.
)
KINSTON )
METROPOLITAN )
DISTRICT NO. 3 )
I, Kim Perry, Secretary to the Board of Directors of the Kinston Metropolitan District No.
3, Larimer County, Colorado, do hereby certify that the foregoing pages constitute a true and
correct copy of the record of proceedings of the Board of Directors of said District, adopted at a
meeting of the Board held via Microsoft Teams on Thursday, December 08, 2022, at 12:00 p.m.,
as recorded in the official record of the proceedings of the District, insofar as said proceedings
relate to the budget hearing for fiscal year 2023; that said proceedings were duly had and taken;
that the meeting was duly held; and that the persons were present at the meeting as therein
shown. Further, I hereby certify that the attached budget is a true and accurate copy of the 2023
budget of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 8th day of December, 2022.

DocuSigned by:

364+







KINSTON METROPOLITAN DISTRICT NO. 3

STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS

GENERAL FUND
(a) (b) (c) ®
2021 2022 2022 2023
Unaudited Adopted Projected Adopted
Revenues Actual Budget Actual Budget
Property Taxes $ 4313 431 $ 43 39
Specific Ownership Taxes 20 3 20 14
Interest & Other - 100 - 100
Total Revenues $ 631$ 146 | $ 63 153
I
Expenditures
Payment for Services to No. 1 - O&M 3 1218% 9,95 12 10
Payment for Services to No. 5 - Debt 51 36 50 42
Treasurer Fees - 1 1 1
Contingency - 100 - 100
Total Operating Expenditures $ 63 (% 146 | $ 63 153
I
Revenues Over/(Under) Expenditures $ -1$ -1 $ - -
1
Beginning Fund Balance $ -19% -1 % - -
Ending Fund Balance $ -1$ -1$ - -
Mill Levy
Operating 15.000 15.000 15.000 15.000
Debt Service 62.000 62.000 62.000 62.000
Total Mill Levy 77.000 77.000 77.000 77.000
|
Assessed Value $ -1$ 558 | § 558 504
I
Property Tax Revenue
Operating - 8 8 8
Debt Service - 35 35 31
Total Property Tax Revenue $ -1$ 43 1% 43 39

Modified Accrual Budgetary Basis

Page 1




KINSTON METROPOLITAN DISTRICT NO. 3
2023 BUDGET MESSAGE

Kinston Metropolitan District No. 3 is a quasi-municipal corporation organized and operated
pursuant to provisions set forth in the Colorado Special District Act and was formed November
2019. The District was established in the City of Loveland, Colorado consisting of approximately
620 acres for primarily residential development. Along with its companion Districts No. 1
(“Service District”) and No. 2 and Nos. 4-10 (“Finance Districts”), this Finance District was
organized to initially own, operate, and construct public facilities within the service area including
sanitation, water, streets, traffic and safety controls, park and recreation, transportation, television
relay and translation, mosquito and pest control, and security and covenant enforcement services.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

In preparing the 2023 budget, the following goals are foremost for the District:

e Provide funding for services as desired by the property owners and residents of the
Multiple Districts in the most economic manner possible.

General Fund
Revenue

The District budgeted $153 in revenues for 2023 consisting of $39 in property tax, $14 in specific
ownership tax, and $100 in interest and other revenues.

Expenditures

The District budgeted $153 in expenses for 2023. This consists of transfers to District No. 1 in the
amount of $10 for operating services, $42 transfer to District 5 for debt service, $1 for treasurer’s
fees, and $100 in contingency. All services are provided through District No. 1.

Fund Balance/Reserves

The District transfers all revenue to District Nos. 1 and 5 as provided for in intergovernmental
agreements between District Nos. 1-10. No emergency reserve is held by District No. 3.
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STATE OF COLORADO

)
)
COUNTY OF LARIMER  )ss.
)
KINSTON )
METROPOLITAN )
DISTRICT NO. 4 )
The Board of Directors of the Kinston Metropolitan District No. 4, Larimer County,
Colorado, held a meeting via Microsoft Teams Thursday, December 08, 2022, at 12:00 P.M.

The following members of the Board of Directors were present: (Via Teleconference)

Abby Kirkbride, President

Tim DePeder, Vice President

Josh Kane, Treasurer & Assistant Secretary

Kim Perry, Secretary

Brad Lenz, Assistant Secretary & Assistant Treasurer

Also in Attendance: Alan Pogue and Deborah Early; Icenogle Seaver Pogue, P.C.
Christina Rotella, Samantha Romero, Lindsey Mercier, and Jeff Breidenbach;

McWhinney
Brendan Campbell, Irene Buenavista, Casey Milligan, Dillon Gamber, Sarah Bromley,

Wendy McFarland, and Bryan Newby; Pinnacle Consulting Group, Inc.

Ms. Bromley stated that proper publication was made to allow the Board to conduct a
public hearing on the District's 2023 budget. Director Kirkbride opened the public hearing on
the District's proposed 2023 budget. There being no public comment on the District's budget, the
public hearing was closed.

Thereupon, Director Kane moved to adopt the following Resolution:



DocuSign Envelope ID: 76BD2B2E-0DF 1-49AC-8400-BB36ABCEQ7A5

RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE KINSTON METROPOLITAN DISTRICT NO. 4, LARIMER COUNTY,
COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF
JANUARY 2023, AND ENDING ON THE LAST DAY OF DECEMBER 2023,

WHEREAS, the Board of Directors of the Kinston Metropolitan District No. 4 has
authorized its consultants to prepare and submit a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on November 30, 2022, in The
Loveland Reporter-Herald, a newspaper having general circulation within the boundaries of the
District, pursuant to statute, said proposed budget was available for inspection by the public at a
designated public office, a public hearing was held on December 08, 2022, and interested
electors were given the opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
KINSTON METROPOLITAN DISTRICT NO. 4 OF LARIMER COUNTY, COLORADO:

Section 1. 2023 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2023 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2023. That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the Kinston Metropolitan District No. 4 for calendar year
2023.

Section 4. 2023 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2023 Budget
year is $100.10. That the 2023 valuation for assessment, as certified by the Larimer County
Assessor, is $1,300.
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A. Levy for General Operating Fund. That for the purposes of meeting all
general operating expense of the District during the 2023 budget year, there is hereby levied a
tax of 0.000 mills upon each dollar of the 2023 total valuation of assessment of all taxable
property within the District.

B. Levy for the Debt Service Fund. That for the purposes of meeting all debt
service expense of the District during the 2023 budget year, there is hereby levied a tax of 62.000
mills upon each dollar of the 2023 total valuation of assessment of all taxable property within the
District.

C. Levy for Contractual Obligations. That for the purposes of meeting all
contractual obligations expense of the District during the 2023 budget year, there is hereby
levied a tax of 15.000 mills upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2023.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification to County Commissioners. The District’s manager is hereby
authorized and directed to immediately certify to the County Commissioners of Larimer County,
Colorado, the 77.000 mill levy for the District hereinabove determined and set. That said
certification shall be in substantially the following form:

[Remainder of Page Left Blank Intentionally.]






CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS"

1. Purpose of Issue: Repayment of District No. 5 Limited Tax General Obligation Bonds

Series: 2020A and 2020B

Date of Issue: 11/19/2020

Coupon Rate: Various (4.625% to 7.500%)

Maturity Date: 12/15/2052

Levy: 62.000

Revenue: $80.60

2. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTS*:

3. Purpose of Contract: To fund operations and maintenance for Kinston Metropolitan Districts

Title: Amended & Restated Intergovernmental Agreement Concerning District Operations

Date: 11/19/2020

Principal Amount:

Maturity Date:

Levy: 15.000

Revenue: $19.50

4. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, CR.S.

Page 2 of 4 DLG 70 (Rev.6/16)
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Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 8. Budget Certification. That the budget shall be certified by Director Perry,
Secretary of the District, and made a part of the public records of Kinston Metropolitan District

No. 4.

The foregoing Resolution was seconded by Director DePeder.

[Remainder of Page Left Blank Intentionally.]
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ADOPTED AND APPROVED this 8th day of December 2022.

DocuSigned by:

My birkbrife

D8B2263FDTIMF

President
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STATE OF COLORADO )
, )

COUNTY OF LARIMER ).
)
KINSTON )
METROPOLITAN )
DISTRICT NO. 4 )

I, Kim Perry, Secretary to the Board of Directors of the Kinston Metropolitan District No.
4, Larimer County, Colorado, do hereby certify that the foregoing pages constitute a true and
correct copy of the record of proceedings of the Board of Directors of said District, adopted at a
meeting of the Board held via Microsoft Teams on Thursday, December 08, 2022, at 12:00 p.m.,
as recorded in the official record of the proceedings of the District, insofar as said proceedings
relate to the budget hearing for fiscal year 2023; that said proceedings were duly had and taken;
that the meeting was duly held; and that the persons were present at the meeting as therein
shown. Further, I hereby certify that the attached budget is a true and accurate copy of the 2023
budget of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 8th day of December, 2022.

DocuSigned by:

Ein fumy







KINSTON METROPOLITAN DISTRICT NO. 4

STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS

GENERAL FUND
(a) (b) © U]
2021 2022 2022 2023
Unaudited Adopted Projected Adopted
Revenues Actual Budget Actual Budget
Property Taxes $ 107 | $ 109 | $ 1091 % 100
Specific Ownership Taxes 25 7 80 7
Interest & Other - 100 - 100
Total Revenues $ 132 | $ 216 | $ 189 | $ 207
I
Expenditures
Payment for Services to No. 1 - O&M $ 251% 22| % 3B19% 20
Payment for Services to No. 5 - Debt 107 92 151 84
Treasurer Fees - 2 2 2
Contingency - 100 - 100
Total Operating Expenditures $ 132 | % 216 | $ 189 | $ 207
Revenues Over/(Under) Expenditures $ -1% -1 $ -1 % -
|
Beginning Fund Balance $ -1$ -1 % -1$ -
Ending Fund Balance $ -1$ -1% -18 -
Mill Levy
Operating 15.000 15.000 15.000 15.000
Debt Service 62.000 62.000 62.000 62.000
Total Mill Levy 77.000 77.000 77.000 77.000
]
Assessed Value $ -1% 1,414 | § 1414 $ 1,300
J
Property Tax Revenue
Operating - 21 21 20
Debt Service - 88 88 81
Total Property Tax Revenue $ -3 109 | § 109 ] % 100

E

Modified Accrual Budgetary Basis

Page 1




KINSTON METROPOLITAN DISTRICT NO. 4
2023 BUDGET MESSAGE

Kinston Metropolitan District No. 4 is a quasi-municipal corporation organized and operated
pursuant to provisions set forth in the Colorado Special District Act and was formed November
2019. The District was established in the City of Loveland, Colorado consisting of approximately
620 acres for primarily residential development. Along with its companion Districts No. 1
(“Service District”) and Nos. 2-3 and Nos. 5-10 (“Finance Districts”), this Finance District was
organized to initially own, operate, and construct public facilities within the service area including
sanitation, water, streets, traffic and safety controls, park and recreation, transportation, television
relay and translation, mosquito and pest control, and security and covenant enforcement services.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

In preparing the 2023 budget, the following goals are foremost for the District:

e Provide funding for services as desired by the property owners and residents of the
Multiple Districts in the most economic manner possible.

General Fund
Revenue

The District budgeted $207 in revenues for 2023 consisting of $100 in property tax, $7 in specific
ownership tax, and $100 in interest and other revenues. All services are provided through District
No. 1.

Expenditures

The District budgeted $207 in expenses for 2023. This consists of transfers to District No. 1 in the
amount of $20 for operating services, $84 transfer to District 5 for debt service, $2 for treasurer’s
fees, and $100 in contingency. All services are provided through District No. 1.

Fund Balance/Reserves

The District transfers all revenue to District Nos. 1 and 5 as provided for in intergovernmental
agreements between District Nos. 1-10. No emergency reserve is held by District No. 4.



CERTIFICATION OF VALUATION BY LARIMER COUNTY ASSESSOR

Name of Jurisdiction: 373 - KINSTON METRO DISTRICT NO. 4
IN LARIMER COUNTY ON 11/17/2022 New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE
TOTALVALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2022 IN LARIMER COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: ‘ $1.414)
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: * [ $1.407|
3. LESS TIF DISTRICT INCREMENT, IF ANY: | $107
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $1,300]
5. NEW CONSTRUCTION: s | 50|
6. INCREASED PRODUCTION OF PRODUCING MINES: # [ §Q|
7. ANNEXATIONS/INCLUSIONS: ] $13]
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # { $0|
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD ## | s0|
ORLAND (29-1-301(1)(b) C.R.S.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and (39-10-114(1)(a)(!)(B) C.R.8.): $0.00

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.
** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the
limit calculation.

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY I

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2022 IN LARIMER COUNTY, COLORADO ON AUGUST 25, 2022

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ l $5.330
ADDITIONS TO TAXABLE REAL PROPERTY:

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: | $0
3. ANNEXATIONS/INCLUSIONS: $50
4, INCREASED MINING PRODUCTION: % $0
5. PREVIOUSLY EXEMPT PROPERTY: $0
6. OIL OR GAS PRODUCTION FROM A NEW WELL: $0
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: $0
(i land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)
DELETIONS FROM TAXABLE REAL PROPERTY:
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: $0
9. DISCONNECTIONS/EXCLUSION: $0
10. PREVIOUSLY TAXABLE PROPERTY: $0

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
| Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES

TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY --------- - ommem > $0
NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2022
IN ACCORDANCE WITH 39-5-128(1.5)C.R.S. THE ASSESSOR PROVIDES:

HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED). ** |

** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer
in accordance with 39-3-119 {(3). C.R.S.

Data Date: 11/18/2022
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STATE OF COLORADO

)
)
COUNTY OF LARIMER  )ss.
)
KINSTON )
METROPOLITAN )
DISTRICT NO. 5 )
The Board of Directors of the Kinston Metropolitan District No. 5, Larimer County,
Colorado, held a meeting via Microsoft Teams Thursday, December 08, 2022, at 12:00 P.M.

The following members of the Board of Directors were present: (Via Teleconference)

Abby Kirkbride, President

Tim DePeder, Vice President

Josh Kane, Treasurer & Assistant Secretary

Kim Perry, Secretary

Brad Lenz, Assistant Secretary & Assistant Treasurer

Also in Attendance: Alan Pogue and Deborah Early; Icenogle Seaver Pogue, P.C.
Christina Rotella, Samantha Romero, Lindsey Mercier, and Jeff Breidenbach;
McWhinney

Brendan Campbell, Irene Buenavista, Casey Milligan, Dillon Gamber, Sarah Bromley,
Wendy McFarland, and Bryan Newby; Pinnacle Consulting Group, Inc.

Ms. Bromley stated that proper publication was made to allow the Board to conduct a
public hearing on the District's 2023 budget. Director Kirkbride opened the public hearing on
the District's proposed 2023 budget. There being no public comment on the District's budget, the
public hearing was closed.

Thereupon, Director Kane moved to adopt the following Resolution:
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RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE KINSTON METROPOLITAN DISTRICT NO. 5, LARIMER COUNTY,
COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF
JANUARY 2023, AND ENDING ON THE LAST DAY OF DECEMBER 2023,

WHEREAS, the Board of Directors of the Kinston Metropolitan District No. 5 has
authorized its consultants to prepare and submit a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on November 30, 2022, in The
Loveland Reporter-Herald, a newspaper having general circulation within the boundaries of the
District, pursuant to statute, said proposed budget was available for inspection by the public at a
designated public office, a public hearing was held on December 08, 2022, and interested
electors were given the opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
KINSTON METROPOLITAN DISTRICT NO. 5 OF LARIMER COUNTY, COLORADO:

Section 1. 2023 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2023 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2023. That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the Kinston Metropolitan District No. 5 for calendar year
2023.

Section 4. 2023 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2023 Budget
year is $256.10. That the 2023 valuation for assessment, as certified by the Larimer County
Assessor, is $3,326.
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A. Levy for General Operating Fund. That for the purposes of meeting all
general operating expense of the District during the 2023 budget year, there is hereby levied a
tax of 15.000 mills upon each dollar of the 2023 total valuation of assessment of all taxable
property within the District.

B. Levy for the Debt Service Fund. That for the purposes of meeting all debt
service expense of the District during the 2023 budget year, there is hereby levied a tax of 62.000
mills upon each dollar of the 2023 total valuation of assessment of all taxable property within the
District.

C. Levy for Contractual Obligations. That for the purposes of meeting all
contractual obligations expense of the District during the 2023 budget year, there is hereby
levied a tax of 0.000 mills upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2023.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification to County Commissioners. The District’s manager is hereby
authorized and directed to immediately certify to the County Commissioners of Larimer County,
Colorado, the 77.000 mill levy for the District hereinabove determined and set. That said
certification shall be in substantially the following form:

[Remainder of Page Left Blank Intentionally.]






CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1. Purpose of Issue: Repayment of District No. 5 Limited Tax General Obligation Bonds
Series: 2020A and 2020B
Date of Issue: 11/19/2020
Coupon Rate: Various (4.625% to 7.500%)
Maturity Date: 12/15/2052
Levy: 62.000
Revenue: $206.21

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS*:

3. Purpose of Contract: To fund operations and maintenance for Kinston Metropolitan Districts
Title: Amended & Restated Intergovernmental Agreement Concerning District Operations
Date: 11/19/2020

Principal Amount:

Maturity Date:
Levy: 15.000

Revenue: $49.89

4. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4 DLG 70 (Rev.6/16)
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Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 8. Budget Certification. That the budget shall be certified by Director Perry,
Secretary of the District, and made a part of the public records of Kinston Metropolitan District

No. 5.

The foregoing Resolution was seconded by Director DePeder.

[Remainder of Page Left Blank Intentionally.]
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ADOPTED AND APPROVED this 8th day of December 2022.

| ﬂwg Lirdvife
residen
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STATE OF COLORADO

)
)
COUNTY OF LARIMER  )ss.
)
KINSTON )
METROPOLITAN )
DISTRICT NO. 5 )
I, Kim Perry, Secretary to the Board of Directors of the Kinston Metropolitan District No.
5, Larimer County, Colorado, do hereby certify that the foregoing pages constitute a true and
correct copy of the record of proceedings of the Board of Directors of said District, adopted at a
meeting of the Board held via Microsoft Teams on Thursday, December 08, 2022, at 12:00 p.m.,
as recorded in the official record of the proceedings of the District, insofar as said proceedings
relate to the budget hearing for fiscal year 2023; that said proceedings were duly had and taken;
that the meeting was duly held; and that the persons were present at the meeting as therein
shown. Further, I hereby certify that the attached budget is a true and accurate copy of the 2023
budget of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 8th day of December, 2022.

DocuSigned by:

ki
msepemﬂ&







KINSTON METROPOLITAN DISTRICT NO. 5

|

STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS

GENERAL FUND

(a) (b) () (f)
2021 2022 2022 2023
Audited Adopted Projected Adopted
Revenues Actual Budget Actual Budget
Property Taxes $ 42 1% 201 | $ 201 50
Specific Ownership Taxes - 12 - 3
Interest & Other - 100 - 100
Total Revenues $ 42 313 | $ 2011 % 153
Expenditures
Payment for Services to No. 1 - O&M $ 411 8% 210 | $ 197 1 $ 52
Treasurer Fees 3 4 1
Contingency - 100 - 100
Total Operating Expenditures $ 421 $ 313 | $ 201 | $ 153
|
Revenues Over/(Under) Expendifures $ -1$ -1 % -1$ -
|
Beginning Fund Balance $ -1 8 -1$ -1 $ -
Ending Fund Balance $ -1$ -1 $ -1 9 -
!
Mill Levy
Operating 15.000 15.000 15.000 15.000
Debt Service 62.000 62.000 62.000 62.000
Total Mill Levy 77.000 77.000 77.000 77.000
I
Assessed Value $ -1% 13,396 | $ 13,396 | $ 3,326
I
Property Tax Revenue
Operating - 201 201 50
Debt Service - 831 831 206
Total Property Tax Revenue $ -1 $ 1,031 | $ 1,031 % 256

Modified Accrual Budgetary Basis

Page 1




KINSTON METROPOLITAN DISTRICT NO. 5

STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS

DEBT SERVICE FUND

(a) {b) (¢ 4]
2021 2022 2022 2023
Audited Amended Projected Adopted
Revenues Actual Budget Actual Budget
Property Taxes $ 1721 $ 831 % 831 1% 206
Specific Ownership Taxes - - - 12
Service Fees, District 2 108 1,296 1,296 11,699
Service Fees, District 3 51 50 50 42
Service Fees, District 4 108 151 151 84
Service Fees, District 10 3 2 2 3
Transfer from District No. 1 7,000 - - -
Interest & Other Income 400 25,000 25,000 5,000
Total Revenues $ 7,842 | % 27,329 | $ 27,329 | $ 17,046
|
Expenditures
Bond Interest $ 646,350 | $ 625,500 | $ 625,500 | $ 625,500
Trustee Fees 7,000 7,000 7,000 7,500
Treasurer's Fees 3 17 17 3
Cost of Issuance - DS - 12,589 12,589 -
Contingency - - - 5,000
Total Expenditures $ 653,353 | $ 645,106 | $ 645,106 | $ 638,003
Rev Over/(Under) Exp after Other $ (645511)|$ (617,777)| $ (617,777)| $  (620,957)
|
Beginning Fund Balance $ 2,995606 | % 2,342,688 | $ 2,350,095 |% 1,732,318
Ending Fund Balance $ 2,350,095 |$ 1,724911 | $ 1,732,318 | $ 1,111,362
|
Components of Ending Fund Balance
Reserve Requirement ($1,118,976) $ 1,118,976 | $ 1,118976 | $ 1,118,279 | $ 1,093,339
Capitalized Interest 1,230,150 589,650 604,650 -
Bond Fund 400 16,285 9,389 18,023
Total $ 2,350,095 | % 1,724,911 | $§ 1,732,318 | $§ 1,111,362

l

Modified Accrual Budgetary Basis

Page 2




KINSTON METROPOLITAN DISTRICT NO. 5

|

STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS

CAPITAL PROJECTS FUND

(a) (b) (c) 0]
2021 2022 2022 2023
Audited Amended Projected Adopted
Revenues Actual Budget Actual Budget
|Interest & Other Income $ 48511% 262 | $ 262 | $
Total Revenues $ 4851 % 262 | $ 262 | %
1
Expenditures
Transfer to District No. 1 $ 15267511 $ 2,759,696 | $§ 2,759,696 | $
Total Expenditures $ 15,267,511 | $ 2,759,696 | $ 2,759,696 | $
|
Revenues Over/(Under) Expenditures $(15,262,660)| $ (2,759,434)| $ (2,759,434)| $
|
Rev Over/(Under) Exp after Other $(15,262,660)] $ (2,759,434)| $ (2,759,434)| §
|
Beginning Fund Balance $ 18,022,094 | $ 2,759,434 | $ 2,759,434 | $
i
Ending Fund Balance $ 2,759,434 | $ -1$ -1$

|

Modified Accrual Budgetary Basis

Page 3




KINSTON METROPOLITAN DISTRICT NO. 5§
2023 BUDGET MESSAGE

Kinston Metropolitan District No. 5 is a quasi-municipal corporation organized and operated
pursuant to provisions set forth in the Colorado Special District Act and was formed November
2019. The District was established in the City of Loveland, Colorado consisting of approximately
620 acres for primarily residential development. Along with its companion Districts No. 1
(“Service District”) and Nos. 2-4 and Nos. 6-10 (“Finance Districts”), this Finance District was
organized to initially own, operate, and construct public facilities within the service area including
sanitation, water, streets, traffic and safety controls, park and recreation, transportation, television
relay and translation, mosquito and pest control, and security and covenant enforcement services.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

In preparing the 2023 budget, the following goals are foremost for the District:

e Provide funding for services as desired by the property owners and residents of the
Multiple Districts in the most economic manner possible.

General Fund

Revenues

The District will collect $50 in property taxes, based on an assessed valuation of $3,326 and a mill
levy of 15.000 mills. Collection of approximately $3 in specific ownership tax revenue is also
expected, along with $100 in interest and other revenues, providing a total of $153 in revenue for
fiscal year 2023.

FExpenses

General and administrative expenses budgeted in the amount of $153 consist of payment for
services to Kinston Metropolitan District No. 1 of $52, treasurer fees of $1, and a budgeted
contingency of $100. All services of the District will be provided through Kinston Metropolitan
District No. 1.

Fund Balance/Reserves

The District transfers all revenue to District No.1 as provided for in an intergovernmental
agreement between District Nos. 1-10. No emergency reserve is held by District No. 5.



Debt Service Fund
Revenues

The District budgeted $17,046 in revenues for 2023 consisting of $206 in property tax, $12 in
specific ownership tax (6% of property tax), $5,000 in interest and other income and $11,828 in
service fees from District Nos. 2, 3, 4 and 10.

Expenses

The District budgeted $638,003 in expenditures in 2023 consisting of bond interest payments of
$625,500, trustee fess of $7,500, treasurer fees of $3, and a $5,000 contingency.

Fund Balance/Reserves

The District budgeted $1,111,362 in ending fund balance in 2023 which is sufficient to fund the
required reserve of $1,093,339.

Capital Projects Fund

The District has budgeted no revenues or expenses in 2023.



CERTIFICATION OF VALUATION BY LARIMER COUNTY ASSESSOR

Name of Jurisdiction: 374 - KINSTON METRO DISTRICT NO. 5
IN LARIMER COUNTY ON 11/17/2022 New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE
TOTALVALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2022 IN LARIMER COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: [ mg,gq
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: * l gg,gz_q
3. LESS TIF DISTRICT INCREMENT, IF ANY: | @_{
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | &:_3_2_5|
5. NEW CONSTRUCTION: s« ] @l
6. INCREASED PRODUCTION OF PRODUCING MINES: # ] §g|
7. ANNEXATIONS/INCLUSIONS: ] m]
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # [ @I
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD  ## ( §Ql
OR LAND (29-1-301(1)(b) C.R.S.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.8.) and (39-10-114(1)(a)}(1)(B) C.R.8.): $0.00|

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.
** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the
limit calculation.

#4# Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY |

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2022 IN LARIMER COUNTY, COLORADO ON AUGUST 25, 2022

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ i $11 s30|
ADDITIONS TO TAXABLE REAL PROPERTY:

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! $0
3. ANNEXATIONS/INCLUSIONS: $0
4. INCREASED MINING PRODUCTION: % $0
5. PREVIOUSLY EXEMPT PROPERTY: $0
6. OIL OR GAS PRODUCTION FROM A NEW WELL: $0
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: $0
(i land andfor a structure is picked up as omitted property for multiple years, only the most current year's actuat value can be reported as omitted property.)
DELETIONS FROM TAXABLE REAL PROPERTY:
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: $0
9. DISCONNECTIONS/EXCLUSION: $0
10. PREVIOUSLY TAXABLE PROPERTY: $0

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
| Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES

TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY :wsrmsmmmmmmmeeee > $0
NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2022
IN ACCORDANCE WITH 39-5-128(1.5)C.R.S. THE ASSESSOR PROVIDES:

HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** I

** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer
in accordance with 39-3-119 f(3). C.R.S.

Data Date: 11/18/2022




DocuSign Envelope ID: 76BD2B2E-0DF1-43AC-8400-BB36ABCES7AS

CERTIFIED RECORD

OF

PROCEEDINGS RELATING TO
KINSTON METROPOLITAN DISTRICT NO. 6
LARIMER COUNTY, COLORADO
AND THE BUDGET HEARING
FOR FISCAL YEAR

2023




DocuSign Envelope 1D: 76BD2B2E-0DF1-49AC-8400-BB36ABCE97AS

STATE OF COLORADO

)
)
COUNTY OF LARIMER  )ss.
)
KINSTON )
METROPOLITAN )
DISTRICT NO. 6 )
The Board of Directors of the Kinston Metropolitan District No. 6, Larimer County,
Colorado, held a meeting via Microsoft Teams Thursday, December 08, 2022, at 12:00 P.M.

The following members of the Board of Directors were present: (Via Teleconference)

Abby Kirkbride, President

Tim DePeder, Vice President

Josh Kane, Treasurer & Assistant Secretary

Kim Perry, Secretary

Brad Lenz, Assistant Secretary & Assistant Treasurer

Also in Attendance: Alan Pogue and Deborah Early; Icenogle Seaver Pogue, P.C.
Christina Rotella, Samantha Romero, Lindsey Mercier, and Jeff Breidenbach;

McWhinney
Brendan Campbell, Irene Buenavista, Casey Milligan, Dillon Gamber, Sarah Bromley,

Wendy McFarland, and Bryan Newby; Pinnacle Consulting Group, Inc.

Ms. Bromley stated that proper publication was made to allow the Board to conduct a
public hearing on the District's 2023 budget. Director Kirkbride opened the public hearing on
the District's proposed 2023 budget. There being no public comment on the District's budget, the
public hearing was closed.

Thereupon, Director Kane moved to adopt the following Resolution:
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RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE KINSTON METROPOLITAN DISTRICT NO. 6, LARIMER COUNTY,
COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF
JANUARY 2023, AND ENDING ON THE LAST DAY OF DECEMBER 2023,

WHEREAS, the Board of Directors of the Kinston Metropolitan District No. 6 has
authorized its consultants to prepare and submit a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on November 30, 2022 in The
Loveland Reporter-Herald, a newspaper having general circulation within the boundaries of the
District, pursuant to statute, said proposed budget was available for inspection by the public at a
designated public office, a public hearing was held on December 08, 2022, and interested
electors were given the opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
KINSTON METROPOLITAN DISTRICT NO. 6 OF LARIMER COUNTY, COLORADO:

Section 1. 2023 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2023 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2023. That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the Kinston Metropolitan District No. 6 for calendar year
2023.

Section 4. 2023 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2023 Budget
year is $0. That the 2023 valuation for assessment, as certified by the Larimer County Assessor,
is $13.
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A. Levy for General Operating Fund. That for the purposes of meeting all
general operating expense of the District during the 2023 budget year, there is hereby levied a
tax of 0.000 mills upon each dollar of the 2023 total valuation of assessment of all taxable
property within the District.

B. Levy for Contractual Obligations. That for the purposes of meeting all
contractual obligations expense of the District during the 2023 budget year, there is hereby
levied a tax of 25.000 mills upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2023.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification to County Commissioners. The District’s manager is hereby
authorized and directed to immediately certify to the County Commissioners of Larimer County,
Colorado, the 25.000 mill levy for the District hereinabove determined and set. That said
certification shall be in substantially the following form:

[Remainder of Page Left Blank Intentionally.]






CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS”:

1. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS*:

3. Purpose of Contract: To fund operations and maintenance for Kinston Metropolitan Districts
Title: Amended & Restated Intergovernmental Agreement Concerning District Operations
Date: 11/19/2020

Principal Amount:

Maturity Date:
Levy: 25.000

Revenue: $0.00

4. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4 DLG 70 (Rev.6/16)
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Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 8. Budget Certification. That the budget shall be certified by Director Perry,
Secretary of the District, and made a part of the public records of Kinston Metropolitan District
No. 6.

The foregoing Resolution was seconded by Director DePeder.

[Remainder of Page Left Blank Intentionally.]
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ADOPTED AND APPROVED this 8th day of December 2022.

DocuSigned by:

Wl irkdorid,

President
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STATE OF COLORADO

)
)
COUNTY OF LARIMER  )ss.
)
KINSTON )
METROPOLITAN )
DISTRICT NO. 6 )
I, Kim Perry, Secretary to the Board of Directors of the Kinston Metropolitan District No.
6, Larimer County, Colorado, do hereby certify that the foregoing pages constitute a true and
correct copy of the record of proceedings of the Board of Directors of said District, adopted at a
meeting of the Board held via Microsoft Teams on Thursday, December 08, 2022, at 12:00 p.m.,
as recorded in the official record of the proceedings of the District, insofar as said proceedings
relate to the budget hearing for fiscal year 2023; that said proceedings were duly had and taken;
that the meeting was duly held; and that the persons were present at the meeting as therein
shown. Further, I hereby certify that the attached budget is a true and accurate copy of the 2023
budget of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
‘'seal of the District this 8th day of December, 2022.

DocuSigned by:







KINSTON METROPOLITAN DISTRICT NO. 6

l

STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS

GENERAL FUND

(a)

(b)

©

®

2021

2022

2022

2023

Unaudited

Adopted

Projected

Adopted

Revenues

Actual

Budget

Actual

Budget

Property Taxes 3

Specific Ownership Taxes

Interest & Other

100

100

Total Revenues $

100

100

Expenditures

Payment for Services to No. 1 - O&M $

Treasurer Fees

Contingency

100

100

Total Operating Expenditures

100

100

Revenues Over/(Under) Expenditures

Beginning Fund Balance

@l |es || [

Ending Fund Balance

| |’ (] |

w| | || |[»

@ | | |

Mill Levy

Operating

25.000

25.000

25.000

25.000

Debt Service

0.000

0.000

0.000

0.000

Total Mill Levy

25.000

25.000

25.000

25.000

I
Assessed Value $

15

15

15

13

I
Property Tax Revenue

Operating

Debt Service

Total Property Tax Revenue $

Modified Accrual Budgetary Basis

Page 1




KINSTON METROPOLITAN DISTRICT NO. 6
2023 BUDGET MESSAGE

Kinston Metropolitan District No. 6 is a quasi-municipal corporation organized and operated
pursuant to provisions set forth in the Colorado Special District Act and was formed November
2019. The District was established in the City of Loveland, Colorado consisting of approximately
620 acres for primarily residential development. Along with its companion Districts No. 1
(“Service District”) and Nos. 2-5 and Nos. 7-10 (“Finance Districts”), this Finance District was
organized to initially own, operate, and construct public facilities within the service area including
sanitation, water, streets, traffic and safety controls, park and recreation, transportation, television
relay and translation, mosquito and pest control, and security and covenant enforcement services.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

In preparing the 2023 budget, the following goals are foremost for the District:

e Provide funding for services as desired by the property owners and residents of the
Multiple Districts in the most economic manner possible.

General Fund

The District has certified 25.000 mills on an assessed valuation of $13 for $0.00 in revenue. The
District budgeted $100 in interest income and a $100 contingency expense in 2023. All services
of the District will be provided through Kinston Metropolitan District No. 1. The District transfers
all revenue to District No. 1 as provided for in an intergovernmental agreement between District
Nos. 1-10. No emergency reserve is held by District No. 6.



CERTIFICATION OF VALUATION BY LARIMER COUNTY ASSESSOR

Name of Jurisdiction: 375 - KINSTON METRO DISTRICT NO. 6
IN LARIMER COUNTY ON 11/17/2022 New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE
TOTALVALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2022 IN LARIMER COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | m]
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: * | m]
3. LESS TIF DISTRICT INCREMENT, IF ANY: | §g[
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | gg_3_|
5. NEW CONSTRUCTION: s | i‘ll
6. INCREASED PRODUCTION OF PRODUCING MINES: # | §g|
7. ANNEXATIONS/INCLUSIONS: | §g|
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # | $0|
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD  ## | s@]
OR LAND (29-1-301(1)(b) C.R.S.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00|
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and (39-10-114(1)(a)(1)(8) C.R.S.): $0.00

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.
** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the
limit calculation.

### Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2022 IN LARIMER COUNTY, COLORADO ON AUGUST 25, 2022

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ I $50
ADDITIONS TO TAXABLE REAL PROPERTY:

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: | $0
3. ANNEXATIONS/INCLUSIONS: $0
4. INCREASED MINING PRODUCTION: % $0
5. PREVIOUSLY EXEMPT PROPERTY: $0
6. OlL. OR GAS PRODUCTION FROM A NEW WELL: $0
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: $0
(¥f land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)
DELETIONS FROM TAXABLE REAL PROPERTY:
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: $0
9. DISCONNECTIONS/EXCLUSION: $0
10. PREVIOUSLY TAXABLE PROPERTY: $0

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
| Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES

TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY :----mmmmmmmmemee e > $0
NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2022
IN ACCORDANCE WITH 39-5-128(1.5)C.R.S. THE ASSESSOR PROVIDES:

HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** l

** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer
in accordance with 39-3-119 f(3). C.R.S.

Data Date: 11/18/2022
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STATE OF COLORADO

)
)
COUNTY OF LARIMER  )ss.
)
KINSTON )
METROPOLITAN )
DISTRICT NO. 7 )
The Board of Directors of the Kinston Metropolitan District No. 7, Larimer County,
Colorado, held a meeting via Microsoft Teams Thursday, December 08, 2022, at 12:00 P.M.

The following members of the Board of Directors were present: (Via Teleconference)

Abby Kirkbride, President

Tim DePeder, Vice President

Josh Kane, Treasurer & Assistant Secretary

Kim Perry, Secretary

Brad Lenz, Assistant Secretary & Assistant Treasurer

Also in Attendance: Alan Pogue and Deborah Early; Icenogle Seaver Pogue, P.C.
Christina Rotella, Samantha Romero, Lindsey Mercier, and Jeff Breidenbach;

McWhinney
Brendan Campbell, Irene Buenavista, Casey Milligan, Dillon Gamber, Sarah Bromley,
Wendy McFarland, and Bryan Newby; Pinnacle Consulting Group, Inc.

Ms. Bromley stated that proper publication was made to allow the Board to conduct a
public hearing on the District's 2023 budget. Director Kirkbride opened the public hearing on
the District's proposed 2023 budget. There being no public comment on the District's budget, the
public hearing was closed.

Thereupon, Director Kane moved to adopt the following Resolution:
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RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE KINSTON METROPOLITAN DISTRICT NO. 7, LARIMER COUNTY,
COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF
JANUARY 2023, AND ENDING ON THE LAST DAY OF DECEMBER 2023,

WHEREAS, the Board of Directors of the Kinston Metropolitan District No. 7 has
authorized its consultants to prepare and submit a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on November 30, 2022, in The
Loveland Reporter-Herald, a newspaper having general circulation within the boundaries of the
District, pursuant to statute, said proposed budget was available for inspection by the public at a
designated public office, a public hearing was held on December 08, 2022, and interested
electors were given the opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
KINSTON METROPOLITAN DISTRICT NO. 7 OF LARIMER COUNTY, COLORADO:

Section 1. 2023 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2023 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2023. That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the Kinston Metropolitan District No. 7 for calendar year
2023,

Section 4. 2023 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2023 Budget
year is $0. That the 2023 valuation for assessment, as certified by the Larimer County Assessor,
is $13.
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A. Levy for General Operating Fund. That for the purposes of meeting all
general operating expense of the District during the 2023 budget year, there is hereby levied a
tax of 0.000 mills upon each dollar of the 2023 total valuation of assessment of all taxable
property within the District.

B. Levy for Contractual Obligations. That for the purposes of meeting all
contractual obligations expense of the District during the 2023 budget year, there is hereby
levied a tax of 25.000 mills upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2023.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification to County Commissioners. The District’s manager is hereby
authorized and directed to immediately certify to the County Commissioners of Larimer County,
Colorado, the 25.000 mill levy for the District hereinabove determined and set. That said
certification shall be in substantially the following form:

[Remainder of Page Left Blank Intentionally.]






CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS"

1. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

2. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTS*:

3. Purpose of Contract: To fund operations and maintenance for Kinston Metropolitan Districts

Title: Amended & Restated Intergovernmental Agreement Concerning District Operations

Date: 11/19/2020

Principal Amount:

Maturity Date:

Levy: 25.000

Revenue: $0.00

4. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4 DLG 70 (Rev.6/16)
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Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 8. Budget Certification. That the budget shall be certified by Director Perry,
Secretary of the District, and made a part of the public records of Kinston Metropolitan District
No. 7.

The foregoing Resolution was seconded by Director DePeder.

[Remainder of Page Left Blank Intentionally.]
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ADOPTED AND APPROVED this 8th day of December 2022.

DocuSigned by:

Qi birkbrife

DBB2263FDT3M48F
President
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STATE OF COLORADO )
)
COUNTY OF LARIMER  )ss.
)
KINSTON )
METROPOLITAN )
DISTRICT NO. 7 )

I, Kim Perry, Secretary to the Board of Directors of the Kinston Metropolitan District No.
7, Larimer County, Colorado, do hereby certify that the foregoing pages constitute a true and
correct copy of the record of proceedings of the Board of Directors of said District, adopted at a
meeting of the Board held via Microsoft Teams on Thursday, December 08, 2022, at 12:00 p.m.,
as recorded in the official record of the proceedings of the District, insofar as said proceedings
relate to the budget hearing for fiscal year 2023; that said proceedings were duly had and taken;
that the meeting was duly held; and that the persons were present at the meeting as therein
shown. Further, I hereby certify that the attached budget is a true and accurate copy of the 2023
budget of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 8th day of December, 2022.

DocuSigned by:
@““ oy
" B786COD42F3BAZE.







KINSTON METROPOLITAN DISTRICT NO. 7

|

STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS

GENERAL FUND

@)

(b)

(©

U]

2021

2022

2022

2023

Unaudited

Adopted

Projected

Adopted

Revenues

Actual

Budget

Actual

Budget

Property Taxes

$

$

Specific Ownership Taxes

Interest & Other

100

100

Total Revenues

100

100

Expenditures

Payment for Services to No. 1- O&M

Treasurer Fees

Contingency

100

100

Total Operating Expenditures

100

100

I

Revenues Over/(Under) Expenditures

Beginning Fund Balance

Ending Fund Balance

@ |ea | (o

< | | |

@ || || (P

Mill Levy

Operating

25.000

25.000

25.000

25.000

Debt Service

0.000

0.000

0.000

0.000

Total Mill Levy

25.000

25.000

25.000

25.000

I
Assessed Value

15

15

15

13

I
Property Tax Revenue

Operating

Debt Service

Total Property Tax Revenue

Modified Accrual Budgetary Basis

Page 1




KINSTON METROPOLITAN DISTRICT NO. 7
2023 BUDGET MESSAGE

Kinston Metropolitan District No. 7 is a quasi-municipal corporation organized and operated
pursuant to provisions set forth in the Colorado Special District Act and was formed November
2019. The District was established in the City of Loveland, Colorado consisting of approximately
620 acres for primarily residential development. Along with its companion Districts No. 1
(“Service District”) and Nos. 2-6 and Nos. 8-10 (“Finance Districts”), this Finance District was
organized to initially own, operate, and construct public facilities within the service area including
sanitation, water, streets, traffic and safety controls, park and recreation, transportation, television
relay and translation, mosquito and pest control, and security and covenant enforcement services.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

In preparing the 2023 budget, the following goals are foremost for the District:

e Provide funding for services as desired by the property owners and residents of the
Multiple Districts in the most economic manner possible.

General Fund

The District has certified 25.000 mills on an assessed valuation of $13 for $0.00 in revenue. The
District budgeted $100 in interest income and a $100 contingency expense in 2023. All services
of the District will be provided through Kinston Metropolitan District No. 1. The District transfers
all revenue to District No. 1 as provided for in an intergovernmental agreement between District
Nos. 1-10. No emergency reserve is held by District No. 7.



CERTIFICATION OF VALUATION BY LARIMER COUNTY ASSESSOR

Name of Jurisdiction: 376 - KINSTON METRO DISTRICT NO. 7
IN LARIMER COUNTY ON  11/17/2022 New Entity: No

r USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE
TOTALVALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2022 IN LARIMER COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | ﬁ‘
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: * | ml
3. LESS TIF DISTRICT INCREMENT, IF ANY: [ $g|
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $13]
5. NEW CONSTRUCTION: | $0]
6. INCREASED PRODUCTION OF PRODUCING MINES: # | $0|
7. ANNEXATIONS/INCLUSIONS: | $0|
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # } s_o_{
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD ## i $0|
ORLAND (29-1-301(1)(b) C.R.8.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): , $0.00
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(@) C.R.S.) and (39-10-114{1){(a)}()(B) C.R.8.): $0.00]

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.

** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the
limit calculation.

## Jurisdiction must apply (Forms DLG 528) to the Division of Local Government before the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2022 IN LARIMER COUNTY, COLORADO ON AUGUST 25, 2022

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ I $50
ADDITIONS TO TAXABLE REAL PROPERTY:

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: | $0
3. ANNEXATIONS/INCLUSIONS: $0
4. INCREASED MINING PRODUCTION: % $0|
5. PREVIOUSLY EXEMPT PROPERTY: $0
6. OIL OR GAS PRODUCTION FROM A NEW WELL: $0
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: $0
(If 1and and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omiited property.)
DELETIONS FROM TAXABLE REAL PROPERTY:
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: $0
9. DISCONNECTIONS/EXCLUSION: $0
10. PREVIOUSLY TAXABLE PROPERTY: $0

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
| Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES

TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY :-------rmesmmnnna > $0
NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2022
IN ACCORDANCE WITH 39-5-128(1.5)C.R.S. THE ASSESSOR PROVIDES:

HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** I

** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer
in accordance with 39-3-119 f(3). C.R.S.

Data Date: 11/18/2022




DocuSign Envelope ID: 76BD2B2E-0DF1-49AC-8400-BB36ABCE97AS

CERTIFIED RECORD
OF
PROCEEDINGS RELATING TO
KINSTON METROPOLITAN DISTRICT NO. 8

LARIMER COUNTY, COLORADO

AND THE BUDGET HEARING

FOR FISCAL YEAR

2023




DocuSign Envelope [D:; 76BD2B2E-0DF 1-49AC-8400-BB36ABCE97AL

STATE OF COLORADO

)
)
COUNTY OF LARIMER  )ss.
)
KINSTON )
METROPOLITAN )
DISTRICT NO. 8 )
The Board of Directors of the Kinston Metropolitan District No. 8, Larimer County,
Colorado, held a meeting via Microsoft Teams Thursday, December 08, 2022, at 12:00 P.M.

The following members of the Board of Directors were present: (Via Teleconference)

Abby Kirkbride, President

Tim DePeder, Vice President

Josh Kane, Treasurer & Assistant Secretary

Kim Perry, Secretary

Brad Lenz, Assistant Secretary & Assistant Treasurer

Also in Attendance: Alan Pogue and Deborah Early; Icenogle Seaver Pogue, P.C.
Christina Rotella, Samantha Romero, Lindsey Mercier, and Jeff Breidenbach;
McWhinney

Brendan Campbell, Irene Buenavista, Casey Milligan, Dillon Gamber, Sarah Bromley,
Wendy McFarland, and Bryan Newby; Pinnacle Consulting Group, Inc.

Ms. Bromley stated that proper publication was made to allow the Board to conduct a
public hearing on the District's 2023 budget. Director Kirkbride opened the public hearing on
the District's proposed 2023 budget. There being no public comment on the District's budget, the
public hearing was closed.

Thereupon, Director Kane moved to adopt the following Resolution:
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RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE KINSTON METROPOLITAN DISTRICT NO. 8, LARIMER COUNTY,
COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF
JANUARY 2023, AND ENDING ON THE LAST DAY OF DECEMBER 2023,

WHEREAS, the Board of Directors of the Kinston Metropolitan District No. 8 has
authorized its consultants to prepare and submit a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on November 30, 2022, in The
Loveland Reporter-Herald, a newspaper having general circulation within the boundaries of the
District, pursuant to statute, said proposed budget was available for inspection by the public at a
designated public office, a public hearing was held on December 08, 2022, and interested
electors were given the opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
KINSTON METROPOLITAN DISTRICT NO. 8 OF LARIMER COUNTY, COLORADO:

Section 1. 2023 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2023 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2023. That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the Kinston Metropolitan District No. 8 for calendar year
2023,

Section 4. 2023 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2023 Budget
year is $0. That the 2023 valuation for assessment, as certified by the Larimer County Assessor,
is $13.
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A. Levy for General Operating Fund. That for the purposes of meeting all
general operating expense of the District during the 2023 budget year, there is hereby levied a
tax of 0.000 mills upon each dollar of the 2023 total valuation of assessment of all taxable
property within the District.

B. Levy for Contractual Obligations. That for the purposes of meeting all
contractual obligations expense of the District during the 2023 budget year, there is hereby
levied a tax of 25.000 mills upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2023.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification to County Commissioners. The District’s manager is hereby
authorized and directed to immediately certify to the County Commissioners of Larimer County,
Colorado, the 25.000 mill levy for the District hereinabove determined and set. That said
certification shall be in substantially the following form:

[Remainder of Page Left Blank Intentionally.]






CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’”:

L. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS™

3. Purpose of Contract: To fund operations and maintenance for Kinston Metropolitan Districts
Title: Amended & Restated Intergovernmental Agreement Concerning District Operations
Date: 11/19/2020
Principal Amount:
Maturity Date:
Levy: 25.000
Revenue: $0.00

4, Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

Use multiple copies of this ﬁage as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4 DLG 70 (Rev.6/16)
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Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 8. Budget Certification. That the budget shall be certified by Director Perry,
Secretary of the District, and made a part of the public records of Kinston Metropolitan District
No. 8.

The foregoing Resolution was seconded by Director DePeder.

[Remainder of Page Left Blank Intentionally.]
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ADOPTED AND APPROVED this 8th day of December 2022.

DocuSigned by:

| Wby Eirkbride

President
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STATE OF COLORADO )
)
COUNTY OF LARIMER  )ss.
)
KINSTON )
METROPOLITAN )
DISTRICT NO. 8 )

I, Kim Perry, Secretary to the Board of Directors of the Kinston Metropolitan District No.
8, Larimer County, Colorado, do hereby certify that the foregoing pages constitute a true and
correct copy of the record of proceedings of the Board of Directors of said District, adopted at a
meeting of the Board held via Microsoft Teams on Thursday, December 08, 2022, at 12:00 p.m.,
as recorded in the official record of the proceedings of the District, insofar as said proceedings
relate to the budget hearing for fiscal year 2023; that said proceedings were duly had and taken;
that the meeting was duly held; and that the persons were present at the meeting as therein
shown. Further, I hereby certify that the attached budget is a true and accurate copy of the 2023
budget of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 8th day of December, 2022.

DocuSigned by:

bim Pury

DAZF304TF







KINSTON METROPOLITAN DISTRICT NO. 8

STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS

GENERAL FUND

(a)

(b)

©

®

2021

2022

2022

2023

Unaudited

Adopted

Projected

Adopted

Re

venues

Actual

Budget

Actual

Budget

Property Taxes
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KINSTON METROPOLITAN DISTRICT NO. 8
2023 BUDGET MESSAGE

Kinston Metropolitan District No. 8 is a quasi-municipal corporation organized and operated
pursuant to provisions set forth in the Colorado Special District Act and was formed November
2019. The District was established in the City of Loveland, Colorado consisting of approximately
620 acres for primarily residential development. Along with its companion Districts No. 1
(“Service District”) and Nos. 2-7 and, Nos. 9-10 (“Finance Districts”), this Finance District was
organized to initially own, operate, and construct public facilities within the service area including
sanitation, water, streets, traffic and safety controls, park and recreation, transportation, television
relay and translation, mosquito and pest control, and security and covenant enforcement services.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

In preparing the 2023 budget, the following goals are foremost for the District:

e Provide funding for services as desired by the property owners and residents of the
Multiple Districts in the most economic manner possible.

General Fund

The District has certified 25.000 mills on an assessed valuation of $13 for $0.00 in revenue. The
District budgeted $100 in interest income and a $100 contingency expense in 2023. All services
of the District will be provided through Kinston Metropolitan District No. 1. The District transfers
all revenue to District No. 1 as provided for in an intergovernmental agreement between District
Nos. 1-10. No emergency reserve is held by District No. 8.




CERTIFICATION OF VALUATION BY LARIMER COUNTY ASSESSOR

Name of Jurisdiction: 377 - KINSTON METRO DISTRICT NO. 8
IN LARIMER COUNTY ON 11/17/2022 New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE
TOTALVALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2022 IN LARIMER COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $15]
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: * | $13
3. LESS TIF DISTRICT INCREMENT, IF ANY: ‘ $0]
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $13]
5. NEW CONSTRUCTION:  «« | %]
6. INCREASED PRODUCTION OF PRODUCING MINES: # | $0]
7. ANNEXATIONS/INCLUSIONS: | $0]
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # | $0]
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD  ## | 50|
OR LAND (29-1-301(1)(b) C.R.S.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and (39-10-114(1)(a)(1)(B) C.R.S.): $0.00

* This value reflects personal property exemptions iF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.
** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the
limit calcutation.

### Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY ‘

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2022 IN LARIMER COUNTY, COLORADO ON AUGUST 25, 2022

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ l $50
ADDITIONS TO TAXABLE REAL PROPERTY:

2. CONSTRUCTION OF TAXABLE REAL PROPERfY IMPROVEMENTS: ! $0
3. ANNEXATIONS/INCLUSIONS: $0
4. INCREASED MINING PRODUCTION: % $0
5. PREVIOUSLY EXEMPT PROPERTY: $0
6. OlL OR GAS PRODUCTION FROM A NEW WELL: $0
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: $0
(if tand and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)
DELETIONS FROM TAXABLE REAL PROPERTY:
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: $0
9. DISCONNECTIONS/EXCLUSION: $0
10. PREVIOUSLY TAXABLE PROPERTY: $0

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
| Construction is defined as newly constructed taxable reai property structures.

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES

TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY :--------semsmmmnns > $0
NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2022
IN ACCORDANCE WITH 39-5-128(1.5)C.R.S. THE ASSESSOR PROVIDES:

HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** {

** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer
in accordance with 39-3-119 f(3). C.R.S.

Data Date: 11/18/2022
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STATE OF COLORADO )
)
COUNTY OF LARIMER ).
)
KINSTON )
METROPOLITAN )
DISTRICT NO. 9 )

The Board of Directors of the Kinston Metropolitan District No. 9, Larimer County,
Colorado, held a meeting via Microsoft Teams Thursday, December 08, 2022 at 12:00 P.M.

The following members of the Board of Directors were present: (Via Teleconference)

Abby Kirkbride, President

Tim DePeder, Vice President

Josh Kane, Treasurer & Assistant Secretary

Kim Perry, Secretary

Brad Lenz, Assistant Secretary & Assistant Treasurer

Also in Attendance: Alan Pogue and Deborah Early; Icenogle Seaver Pogue, P.C.
Christina Rotella, Samantha Romero, Lindsey Mercier, and Jeff Breidenbach;
McWhinney

Brendan Campbell, Irene Buenavista, Casey Milligan, Dillon Gamber, Sarah Bromley,
Wendy McFarland, and Bryan Newby; Pinnacle Consulting Group, Inc.

Ms. Bromley stated that proper publication was made to allow the Board to conduct a
public hearing on the District's 2023 budget. Director Kirkbride opened the public hearing on
the District's proposed 2023 budget. There being no public comment on the District's budget, the
public hearing was closed.

Thereupon, Director Kane moved to adopt the following Resolution:
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RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE KINSTON METROPOLITAN DISTRICT NO. 9, LARIMER COUNTY,
COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF
JANUARY 2023, AND ENDING ON THE LAST DAY OF DECEMBER 2023,

WHEREAS, the Board of Directors of the Kinston Metropolitan District No. 9 has
authorized its consultants to prepare and submit a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on November 30, 2022, in The
Loveland Reporter-Herald, a newspaper having general circulation within the boundaries of the
District, pursuant to statute, said proposed budget was available for inspection by the public at a
designated public office, a public hearing was held on December 08, 2022, and interested
electors were given the opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
KINSTON METROPOLITAN DISTRICT NO. 9 OF LARIMER COUNTY, COLORADO:

Section 1. 2023 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2023 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2023. That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the Kinston Metropolitan District No. 9 for calendar year
2023.

Section 4. 2023 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2023 Budget
year is $11.10. That the 2023 valuation for assessment, as certified by the Larimer County
Assessor, is $444.00.
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A. Levy for General Operating Fund. That for the purposes of meeting all
general operating expense of the District during the 2023 budget year, there is hereby levied a
tax of 0.000 mills upon each dollar of the 2023 total valuation of assessment of all taxable
property within the District.

B. Levy for Contractual Obligations. That for the purposes of meeting all
contractual obligations expense of the District during the 2023 budget year, there is hereby
levied a tax of 25.000 mills upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2023.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification to County Commissioners. The District’s manager is hereby
authorized and directed to immediately certify to the County Commissioners of Larimer County,
Colorado, the 25.000 mill levy for the District hereinabove determined and set. That said
certification shall be in substantially the following form:

[Remainder of Page Left Blank Intentionally.]






CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1.

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

CONTRACTS™

3.

Page 2 of 4

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

To fund operations and maintenance for Kinston Metropolitan Districts

Amended & Restated Intergovernmental Agreement Concerning District Operations

11/19/2020

25.000

$11.10

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

DLG 70 (Rev.6/16)
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Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 8. Budget Certification. That the budget shall be certified by Director Perry,
Secretary of the District, and made a part of the public records of Kinston Metropolitan District

No. 9.

The foregoing Resolution was seconded by Director DePeder.

[Remainder of Page Left Blank Intentionally.]



DocuSign Envelope 1D: 76BD2B2E-0DF 1-49AC-8400-BB36ABCEQ7AS

ADOPTED AND APPROVED this 8th day of December 2022.

| bk bicdride
President
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STATE OF COLORADO

)
)
COUNTY OF LARIMER  )ss.
)
KINSTON )
METROPOLITAN )
DISTRICT NO. 9 )
I, Kim Perry, Secretary to the Board of Directors of the Kinston Metropolitan District No.
9, Larimer County, Colorado, do hereby certify that the foregoing pages constitute a true and
correct copy of the record of proceedings of the Board of Directors of said District, adopted at a
meeting of the Board held via Microsoft Teams on Thursday, December 08, 2022, at 12:00 p.m.,
as recorded in the official record of the proceedings of the District, insofar as said proceedings
relate to the budget hearing for fiscal year 2023; that said proceedings were duly had and taken;
that the meeting was duly held; and that the persons were present at the meeting as therein
shown. Further, I hereby certify that the attached budget is a true and accurate copy of the 2023
budget of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 8th day of December, 2022.

DocuSigned by:

ki Py

6CED42FI04TF







KINSTON METROPOLITAN DISTRICT NO. 9
STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS
GENERAL FUND
(a) (b (c) ®
2021 2022 2022 2023
Unaudited Adopted Projected Adopted
Revenues Actual Budget Actual Budget
Property Taxes $ 161% 12| % 12195 11
Specific Ownership Taxes 1 1 1 1
Interest & Other - 100 - 100
Total Revenues $ 171 % 113 | $ 131% 112
|
Expenditures
Payment for Services to No. 1 - O&M $ 171 $ 13 1% 1318 12
Treasurer Fees - - 0
Contingency - 100 - 100
Total Operating Expenditures $ 171 $ 13| $ 131 $ 112
t
Revenues Over/(Under) Expenditures $ -1% -1$ -13 (0)
Beginning Fund Balance $ -1 $ -1 $ -1$ -
Ending Fund Balance $ -1$ -1$ -1$ (0)
Mill Levy
Operating 25.000 25.000 25.000 25.000
Debt Service 0.000 0.000 0.000 0.000
Total Mill Levy 25.000 25.000 25.000 25.000
I
Assessed Value 3 629 [ $ 487 | $ 487 | $ 444
I
Property Tax Revenue
Operating 16 12 12 11
Debt Service - - - -
Total Property Tax Revenue $ 16 1% 121 % 1218% 11
$

Modified Accrual Budgetary Basis g

Page 1



KINSTON METROPOLITAN DISTRICT NO. 9
2023 BUDGET MESSAGE

Kinston Metropolitan District No. 9 is a quasi-municipal corporation organized and operated
pursuant to provisions set forth in the Colorado Special District Act and was formed November
2019. The District was established in the City of Loveland, Colorado consisting of approximately
620 acres for primarily residential development. Along with its companion Districts No. 1
(“Service District”) and Nos. 2-8 and No. 10 (“Finance Districts”), this Finance District was
organized to initially own, operate, and construct public facilities within the service area including
sanitation, water, streets, traffic and safety controls, park and recreation, transportation, television
relay and translation, mosquito and pest control, and security and covenant enforcement services.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

In preparing the 2023 budget, the following goals are foremost for the District:

e Provide funding for services as desired by the property owners and residents of the
Multiple Districts in the most economic manner possible.

General Fund
Revenues

The District will collect $11 in property taxes, based on an assessed valuation of $444 and a mill
levy of 25.000 mills. Collection of approximately $1 in specific ownership tax revenue is also
expected, along with $100 in interest and other revenues, providing a total of $112 in revenue for
fiscal year 2023.

Expenses

General and administrative expenses budgeted in the amount of $112 are payment for services to
Kinston Metropolitan District No. 1 of $12 and a budgeted contingency of $100. All services are
provided through District No. 1.

Fund Balance/Reserves

The District transfers all revenue to District No. 1 as provided for in an intergovernmental
agreement between District Nos. 1-10. No emergency reserve is held by District No. 9.




CERTIFICATION OF VALUATION BY LARIMER COUNTY ASSESSOR

Name of Jurisdiction: 378 - KINSTON METRO DISTRICT NO. 9
IN LARIMER COUNTY ON 11/17/2022 New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE
TOTALVALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2022 IN LARIMER COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $487]
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: * | $444]
3. LESS TIF DISTRICT INCREMENT, IF ANY: l 50|
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $444
5. NEW CONSTRUCTION: | %]
6. INCREASED PRODUCTION OF PRODUCING MINES: # | $0]
7. ANNEXATIONS/INCLUSIONS: | $0]
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # | $0]
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD ## [ $0]
OR LAND (29-1-301(1)(b) C.R.S.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and (39-10-114(1)(a)(I)(B) C.R.S.): $0.00

* This value reflects personal property exemptions iF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.
** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the
limit calculation.

### Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY |

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2022 IN LARIMER COUNTY, COLORADO ON AUGUST 25, 2022

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ | $1,680
ADDITIONS TO TAXABLE REAL PROPERTY:

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: | $0
3. ANNEXATIONS/INCLUSIONS: $0
4. INCREASED MINING PRODUCTION: % $0
5. PREVIOUSLY EXEMPT PROPERTY: $0
6. OlL. OR GAS PRODUCTION FROM A NEW WELL: $0
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: $0
{if tand and/or a structure is picked up as omitted property for multiple years, only the most current year's actual valus can be reported as omitted property.}
DELETIONS FROM TAXABLE REAL PROPERTY:
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: $0
9. DISCONNECTIONS/EXCLUSION: $0
10. PREVIOUSLY TAXABLE PROPERTY: $0

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
| Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES
TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY i---mmmmmmmoeeeeree > $0

NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2022
IN ACCORDANCE WITH 39-5-128(1.5)C.R.S. THE ASSESSOR PROVIDES:

HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED). ** |

** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer
in accordance with 39-3-118 {(3). C.R.S.

Data Date: 11/18/2022
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STATE OF COLORADO

)
)
COUNTY OF LARIMER  )ss.
)
KINSTON )
METROPOLITAN )
DISTRICT NO. 10 )
The Board of Directors of the Kinston Metropolitan District No. 10, Larimer County,
Colorado, held a meeting via Microsoft Teams Thursday, December 08, 2022 at 12:00 P.M.

The following members of the Board of Directors were present: (Via Teleconference)

Abby Kirkbride, President

Tim DePeder, Vice President

Josh Kane, Treasurer & Assistant Secretary

Kim Perry, Secretary

Brad Lenz, Assistant Secretary & Assistant Treasurer

Also in Attendance: Alan Pogue and Deborah Early; Icenogle Seaver Pogue, P.C.
Christina Rotella, Samantha Romero, Lindsey Mercier, and Jeff Breidenbach;
McWhinney

Brendan Campbell, Irene Buenavista, Casey Milligan, Dillon Gamber, Sarah Bromley,
Wendy McFarland, and Bryan Newby; Pinnacle Consulting Group, Inc.

Ms. Bromley stated that proper publication was made to allow the Board to conduct a
public hearing on the District's 2023 budget. Director Kirkbride opened the public hearing on
the District's proposed 2023 budget. There being no public comment on the District's budget, the
public hearing was closed.

Thereupon, Director Kane moved to adopt the following Resolution:
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RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE KINSTON METROPOLITAN DISTRICT NO. 10, LARIMER COUNTY,
COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF
JANUARY 2023, AND ENDING ON THE LAST DAY OF DECEMBER 2023,

WHEREAS, the Board of Directors of the Kinston Metropolitan District No. 10 has
authorized its consultants to prepare and submit a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on November 30, 2022, in The
Loveland Reporter-Herald, a newspaper having general circulation within the boundaries of the
District, pursuant to statute, said proposed budget was available for inspection by the public at a
designated public office, a public hearing was held on December 08, 2022, and interested
electors were given the opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
KINSTON METROPOLITAN DISTRICT NO. 10 OF LARIMER COUNTY, COLORADO:

Section 1. 2023 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2023 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2023. That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the Kinston Metropolitan District No. 10 for calendar
year 2023.

Section 4. 2023 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2023 Budget
year is $.50. That the 2023 valuation for assessment, as certified by the Larimer County
Assessor, is $15.
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A. Levy for General Operating Fund. That for the purposes of meeting all
general operating expense of the District during the 2023 budget year, there is hereby levied a
tax of 0.000 mills upon each dollar of the 2023 total valuation of assessment of all taxable
property within the District.

B. Levy for the Debt Service Fund. That for the purposes of meeting all debt
service expense of the District during the 2023 budget year, there is hereby levied a tax of 18.000
mills upon each dollar of the 2023 total valuation of assessment of all taxable property within the
District.

C. Levy for Contractual Obligations. That for the purposes of meeting all
contractual obligations expense of the District during the 2023 budget year, there is hereby
levied a tax of 15.000 mills upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2023.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification to County Commissioners. The District’s manager is hereby
authorized and directed to immediately certify to the County Commissioners of Larimer County,
Colorado, the 33.000 mill levy for the District hereinabove determined and set. That said
certification shall be in substantially the following form:

[Remainder of Page Left Blank Intentionally.]






CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS":

1. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS*:

3. Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

4, Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Repayment of District No. 5 Limited Tax General Obligation Bonds

2020A and 2020B

11/19/2020

Various (4.625% to 7.500%)

12/15/2052

18.000

$0.27

To fund operations and maintenance for Kinston Metropolitan Districts

Amended & Restated Intergovernmental Agreement Concerning District Operations

11/19/2020

15.000

$0.23

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S,

Page 2 of 4
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Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 8. Budget Certification. That the budget shall be certified by Director Perry,
Secretary of the District, and made a part of the public records of Kinston Metropolitan District

No. 10.

The foregoing Resolution was seconded by Director DePeder.

[Remainder of Page Left Blank Intentionally.]
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ADOPTED AND APPROVED this 8th day of December 2022.

DocuSigned by:

@m, kirri o
e DBRZ263ENT73349F
President
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STATE OF COLORADO

)
)
COUNTY OF LARIMER  )ss.
)
KINSTON )
METROPOLITAN )
DISTRICT NO. 10 )
I, Kim Perry, Secretary to the Board of Directors of the Kinston Metropolitan District No.
10, Larimer County, Colorado, do hereby certify that the foregoing pages constitute a true and
correct copy of the record of proceedings of the Board of Directors of said District, adopted at a
meeting of the Board held via Microsoft Teams on Thursday, December 08, 2022, at 12:00 p.m.,
as recorded in the official record of the proceedings of the District, insofar as said proceedings
relate to the budget hearing for fiscal year 2023; that said proceedings were duly had and taken;
that the meeting was duly held; and that the persons were present at the meeting as therein
shown. Further, I hereby certify that the attached budget is a true and accurate copy of the 2023
budget of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 8th day of December, 2022.

DocuSigned by:
@‘”‘ oy
B786COD42E3B47E.







KINSTON METROPOLITAN DISTRICT NO. 10

STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS

GENERAL FUND

(a)

(b)

©

U]

2021

2022

2022

2023

Unaudited

Adopted

Projected

Adopted

Revenues

Actual

Budget

Actual

Budget

Property Taxes

Specific Ownership Taxes

5

Interest & Other

100

100

Total Revenues

i ENIRE2 N1\

100

W (W]

105

Expenditures

Payment for Services to No. 1 - O&M

Payment for Services to No. 5 - Debt

WIN

Treasurer Fees

AR e

N =

Contingency

100

100

Total Operating Expenditures

100

105

Revenues Over/(Under) Expenditures

Beginning Fund Balance

Ending Fund Balance

»| |es | |4

®w A |r] |n

w (& || |

@ |3 | €A

l

Mill Levy

Operating

15.000

15.000

15.000

15.000

Debt Service

27.000

27.786

27.786

18.000

Total Mill Levy

42.000

42.786

42.786

33.000

Assessed Value

10

15

I
Property Tax Revenue

Operating

Debt Service

Total Property Tax Revenue

1

Modified Accrual Budgetary Basis

Page 1




KINSTON METROPOLITAN DISTRICT NO. 10
2023 BUDGET MESSAGE

Kinston Metropolitan District No. 10 is a quasi-municipal corporation organized and operated
pursuant to provisions set forth in the Colorado Special District Act and was formed November
2019. The District was established in the City of Loveland, Colorado consisting of approximately
620 acres for primarily residential development. Along with its companion Districts No. 1
(“Service District”) and Nos. 2 through 9 (“Finance Districts”), this Finance District was organized
to initially own, operate, and construct public facilities within the service area including sanitation,
water, streets, traffic and safety controls, park and recreation, transportation, television relay and
translation, mosquito and pest control, and security and covenant enforcement services.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

In preparing the 2023 budget, the following goals are foremost for the District:

e Provide services as desired by the property owners and residents of the Multiple Districts
in the most economic manner possible.

General Fund
Revenue

The District budgeted $105 in revenues for 2023 consisting of $0 in property tax, $5 in specific
ownership tax, and $100 in interest and other revenues.

Expenditures

The District budgeted $105 in expenses for 2023. This consists of transfers to District No. 1 in the
amount of $2 for operating services, $3 transfer to District 5 for debt service, and $100 in
contingency. All services are provided through District No. 1.

Fund Balance/Reserves

The District transfers all revenue to District Nos. 1 and 5 as provided for in intergovernmental
agreements between District Nos. 1-10. No emergency reserve is held by District No. 10.



CERTIFICATION OF VALUATION BY LARIMER COUNTY ASSESSOR

Name of Jurisdiction: 379 - KINSTON METRO DISTRICT NO. 10
IN LARIMER COUNTY ON 11/17/2022 New Entity: No

( USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39—5-128(15,C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE
TOTALVALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2022 IN LARIMER COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $9|
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: * | $2,596]
3. LESS TIF DISTRICT INCREMENT, IF ANY: ] sg@y_]
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $15]
5. NEW CONSTRUCTION: s l $0]
6. INCREASED PRODUCTION OF PRODUCING MINES: # [ $o|
7. ANNEXATIONS/INCLUSIONS: | 5@}
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # | SQ[
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD ## | 5@]
OR LAND (29-1-301(1)(b) C.R.S.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (28-1-301(1))(a) C.R.S.): $0.00
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and (39-10-114(1)(a)(1)(B) C.R.S.): $0.00]

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.
** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DL.G 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the
limit calculation.

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY ]

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2022 IN LARIMER COUNTY, COLORADO ON AUGUST 25, 2022

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ ] $8,320
ADDITIONS TO TAXABLE REAL PROPERTY:

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! $0
3. ANNEXATIONS/INCLUSIONS: $0
4. INCREASED MINING PRODUCTION: % $0
5. PREVIOUSLY EXEMPT PROPERTY: $0
6. OIL. OR GAS PRODUCTION FROM A NEW WELL: $0!
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: $0
(if land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)
DELETIONS FROM TAXABLE REAL PROPERTY:
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: $0
9. DISCONNECTIONS/EXCLUSION: $0
10. PREVIOUSLY TAXABLE PROPERTY: $0

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
| Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 38-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES

TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY:----------m-mmm-- > $0
NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2022
IN ACCORDANCE WITH 39-5-128(1.5)C.R.S. THE ASSESSOR PROVIDES:

HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** I

** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer
in accordance with 39-3-119 {(3). C.R.S.

Data Date: 11/18/2022




