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JOINT RESOLUTION OF THE BOARDS OF DIRECTORS
OF KINSTON METROPOLITAN DISTRICT NOS. 1,2, 3,4,5 AND 10

A RESOLUTION APPROVING THE IMPOSITION OF AN OPERATIONS AND
MAINTENANCE FEE ON LOTS WITHIN THE BOUNDARIES OF KINSTON
METROPOLITAN DISTRICT NOS. 2, 3,4, 5, AND 10

WHEREAS, on September 3, 2019, the City Council of the City of Loveland, Colorado
(the “City”) approved the “Consolidated Service Plan for Kinston Metropolitan District Nos. 1, 2,
3,4,5,6, 7,8,9and 10” (the “Service Plan”) for the purpose of providing certain parameters for
Kinston Metropolitan District Nos. 1 — 10 (the “Districts”) to assist in the financing, acquisition,
construction, operations and maintenance of certain public improvements to serve a new
development known as Kinston in the City; and

WHEREAS, the Districts were formed after approval of the eligible electors of the Districts
at organizational elections held on November 5, 2019, pursuant to Section 32-1-101 et seq., CR.S ,
as amended, and by order of the District Court for Larimer County, Colorado; and

WHEREAS, the Service Plan contemplates that Kinston Metropolitan District No. 1 (the
“District”) will own, construct, operate and maintain certain public improvements described in the
Service Plan benefiting the Districts, and that Kinston Metropolitan Districts Nos. 2 — 10 (the
“Financing Districts”) will assist in the payment of costs related thereto; and

WHEREAS, the Districts entered into an Amended and Restated Intergovernmental
Agreement Concerning District Operations dated November 19, 2020 (the “Operations IGA”),
pursuant to which the Districts agreed, in part, that the District would own, operate and maintain
certain public improvements (the “District-Owned Improvements™) and the Financing Districts
agreed to fund the operation and maintenance costs incurred by the District for the District-Owned
Improvements; and

WHEREAS, pursuant to Section 3 .f. of the Operations IGA, the Financing Districts agreed,
that so long as the Financing Districts have not terminated the engagement of the District as
operator of the District-Owned Improvements as further provided in the Operations IGA, to
impose an ad valorem mill levy on property within the boundaries of the Financing Districts
(subject to the limits set forth in the Service Plan and subject to the provisions set forth in any bond
resolution, indenture, pledge agreement, loan document and/or any other document related to the
issuance of bonds by any of the Financing District) and, if necessary, fees or other charges,
sufficient to repay or fund the operation and maintenance costs incurred by the District; and

WHEREAS, in addition to the formation of the Districts, the Kinston Community
Association, Inc., a Colorado nonprofit corporation (the “Association”) was formed, in part, for
the purpose of providing maintenance, repair and replacement of certain private improvements to
the property within the Kinson development; and
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WHEREAS, the District has installed certain District-Owned Improvements that serve and
benefit Kinston Metropolitan District Nos. 2, 3, 4, 5 and 10, including, but not limited to, streets,
alleyways, sidewalks, trails, landscaping, playgrounds, parks, mailbox kiosks, a storm water
system, and neighborhood pet waste and trash collection stations; and

WHEREAS, to obtain efficiencies of contracts and services without duplication of efforts
or expenditures, and to assure that the District-Owned Improvements serving Kinston are
adequately operated and maintained and that there are sufficient funds therefore, the District and
the Association entered into a “Maintenance Cost Sharing Agreement” dated January 1, 2023 (the
“MCS Agreement,”) that provides for the Association and the District to each perform certain
operational and maintenance services for the District-Owned Improvements and contribute to the
costs of the operations and maintenance of the District-Owned Improvements; and

WHEREAS, pursuant to the MCS Agreement, the Association agreed to perform operation
and maintenance services (the “Maintenance Services”) for certain District-Owned Improvements
and the District agreed to contribute funds (the “District Contribution”) to the Association to pay
the costs of the Association’s provision of Maintenance Services for the District-Owned
Improvements; and

WHEREAS, to defray a portion of the costs associated with the District Contribution for
the Maintenance Services, the District has determined to establish and impose an annual operations
and maintenance fee (the “O&M Fee”) on each Lot (as such term is defined below) located within
the Fee Area Boundaries (as such term is defined below) as set forth in this “Resolution;” and

WHEREAS, pursuant to Section 32-1-1001(1)(j), C.R.S. and the Service Plan, the Districts
have the power and authority, but not the obligation, to impose fees, rates, tolls, penalties, or
charges for services, programs, or facilities furnished by the District, and until paid, all such fees,
rates, tolls, penalties, or charges shall constitute a perpetual lien on and against the property served,
which lien may be foreclosed in the same manner as provided by the laws of the State of Colorado
for the foreclosure of mechanics’ liens.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARDS OF DIRECTORS OF
KINSTON METROPOLITAN DISTRICT NOS. 1, 2, 3, 4, 5 AND 10 AS FOLLOWS:

1. DEFINITIONS. Except as otherwise expressly provided or where the context
indicates otherwise, the following capitalized terms shall have the respective meanings set forth
below:

“Due Date” means the date by which the O&M Fee is due, which Due Date is reflected in
the account statement sent to the property owner ( the “Owner”) of the Lot.

“Fee Area Boundaries” means the legal boundaries of Kinston Metropolitan District Nos.
2, 3, 4,5, and 10, as more particularly described in Exhibit A attached hereto and
incorporated herein by this reference, as such legal boundaries may be amended from time
to time.
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“Lot” means each parcel of land established by a recorded final subdivision plat and located
within the Fee Area Boundaries.

2. ANNUAL O&M FEE. To defray a portion of the costs associated with the District
Contribution for the Maintenance Services, the District hereby imposes an annual O&M Fee on
each Lot within the Fee Area Boundaries. The O&M Fee shall commence and become due and
payable for each Lot in the Fee Area Boundaries at such time a certificate of occupancy is issued,
and the initial O&M Fee due will be prorated for the then-current fiscal year from the issue date
of the certificate of occupancy. The amount of the O&M Fee imposed for fiscal year 2023 is
$250.00 per Lot. The District reserves the right to decrease the amount of the O&M Fee due in the
last quarter of 2023, and in the last quarter of any fiscal year thereafter that the O&M Fee is
imposed, as appropriate in relation to any cost savings in the District Contribution realized by the
District throughout the year. The District may impose and adjust (increase or decrease) the amount
of the O&M Fee for any year after fiscal year 2023, as the District determines necessary to defray
a portion of the costs associated with the District Contribution for the Maintenance Services and
will post the most current fee schedule, as set forth in Exhibit B attached hereto and incorporated
by this reference, on its website each year the O&M Fee is imposed after fiscal year 2023, District
Nos. 2, 3, 4, 5 and 10 hereby acknowledges and agrees to the imposition of an annual O&M Fee
on each Lot within the Fee Area Boundaries and all other provisions related thereto, as set forth in
this Resolution.

3. PAYMENT OF O&M FEE. The O&M Fee shall be due and payable to the District
in four quarterly payments. The District shall bill each applicable Owner quarterly with payment
due to the District no later than January 31, April 30, July 31, and October 31 of each fiscal year
that the O&M Fee is imposed. A late charge of fifteen dollars ($15.00) will be imposed (the “Late
Fee”) if the O&M Fee is not paid in full within thirty (30) calendar days after the Due Date.

4. COLLECTION POLICY. To ensure the timely collection of the O&M Fee and
other Charges (as such term is defined in the Collection Policy) that may accrue, the District’s
Board of Directors (the “Board”) hereby adopts the “Collection Policy” attached hereto as Exhibit
C and incorporated herein by this reference, which Collection Policy may be subsequently
amended by the Board.

5. LIEN. Until paid, the O&M Fee, together with any other Charges imposed by the
District, shall constitute a statutory, perpetual lien (the “Perpetual Lien”) on and against the Lot,
and any such Perpetual Lien may be foreclosed in the manner provided by the laws of the State of
Colorado for the foreclosure of mechanics’ liens, pursuant to § 32-1-1001(1)(G), C.R.S. Said
Perpetual Lien may be foreclosed at such time as the District, in its sole discretion, may determine.
The Perpetual Lien shall be in a senior position as against all other liens of record affecting the
Lot.

6. MODIFICATION/FUTURE EVENTS. The O&M Fee hereby imposed has been
established based on projected budgetary requirements of the District using various assumptions
regarding the annual District Contribution for Maintenance Services. The actual District
Contribution may differ from projections, and the District may decide to modify the O&M Fee in
the future, as provided in Paragraph 2 herein.
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7. ACTIONS TO EFFECTUATE RESOLUTION. The District’s management and
legal counsel are authorized and directed to take all actions necessary and appropriate to effectuate
this Resolution and the imposition and collection of the O&M Fee and other Charges set forth
herein. Any actions previously taken by the members of the Boards, the Districts’ management,
and legal counsel directed toward effectuating the purposes stated herein are hereby ratified,
approved, and confirmed.

8. SEVERABILITY. If any section, paragraph, clause, or provision of this Resolution,
is declared by any court of competent jurisdiction to be void or unenforceable, such decision shall
not affect the validity of the remaining sections, paragraphs, clauses, or provisions of this
Resolution, which shall remain in full force and effect.

9 RECORDING. This Resolution shall be recorded in the records of the Larimer
County Clerk and Recorder against the real property located in the Fee Area Boundaries described
in Exhibit A attached hereto and incorporated herein by reference.

10. EFFECTIVE DATE. This Resolution and the O&M Fee imposed herein shall take
effect on the date and at the time of adoption and shall continue in full force and effect until
amended or rescinded by the District.

(Signatures appear on following page)
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ADOPTED this 13th day of July, 2023.

KINSTON METROPOLITAN DISTRICT NO. 1

DocuSigned by:

kim Pwvnz

Kim L. Perf\;,' President

KINSTON METROPOLITAN DISTRICT NO. 2

DocuSigned by:

ﬁiw\ y
=) ﬁbusmwh_

Kim L. Perry, President

KINSTON METROPOLITAN DISTRICT NO. 3

DocuSigned by:

B7Z86CODAREIR4TE—

Kim L. Perry, President

KINSTON METROPOLITAN DISTRICT NO. 4

DaocuSigned by:

kim PLVV\?

E7E0C e 2 Fae

Kim L. Perry. President

KINSTON METROPOLITAN DISTRICT NO. 5

DocuSigned by:

kim
[_b/do\fjmtwrm

Kim L. Perry. President

KINSTON METROPOLITAN DISTRICT NO. 10

DaocuSigned by:

B786CYDT 2 F38ATE_

Kim L. Perry, President
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EXHIBIT A
FEE AREA BOUNDARIES

KINSTON METROPOLITAN DISTRICT NO. 2:
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2. THERCE M3 3517 & DOSTRMCE OF B3NS FEET T0 & POINT OM THE ESSTERLY RIGHT-OF--WaY OF CENTZRRA PASRWNT A% DESCRIBED
W THAT GRANT 0F EASEREWT RECORDED A7 SECEPTION S0 20060081673 % THE OFFICE CF THE LARIMER OOUNTY CLERE AMD RELCRODER:
THEMCE ALONG SAE) FASIERLY RGHT-OF -waY OF CENTERRS PaRKWaY THE FOLLOWSG TWO {21 COURSES:

2, THENEE A1
BEAHINE MY
THERCE ALONG

1 A
T T

M‘.‘”IHIL F. "E RaL ARGLE OF SEaa'2t®, & lus CIF 137579 FIET, &
DETAHCE OF YELTE FEET TO a l’:iINI Ch THE WEST LING QF THE

'33 95 FE[‘ ak A"-I .ﬂ.ﬁf' I}‘T.T.!HC‘_ ar :
B HOH- "MGERT WITH THE (AST DESCRIEED CURVE & DIS-T&NCE o ans 11 MEET,;
20427 TAKGENT WiTE THE FCLOOWIMG DESCRIBED CURNMD A4 DSTANZE OF M35 TLET;
<EMCE ALCME THE ARC CF A CURYD TC THE RGHT, HEWIMG 4 CEMTRSL AMGLE OF FOPSE'S?", & RADIUS OF BZE00 FIET, & CHORD BEARING
SE2BE14°E & DISTENCE CF 256.00 FEET, &3 &% ART DISTANCE OF 01853 FLIT TO THD POINT OF BEGIMSING.

COHTANING BDU05F ACRES, MORE CR LDRS

A PARCEL OF LAND BEING A PORTION OF THE NORTHWEST QUARTER OF SECTION 11, TOWNSHIP 5 NORTH, RANGE 68 WEST OF THE
B6TH PRINCIPAL MERIDIAN, CITY OF LOVELAND, COUNTY OF LARIMER, STATE OF COLORADO AND BEING MORE PARTICULARLY DESCRIBED
AS FOLLOWS:

BEARINGS ARE ASSUMED AND ARE BASED ON THE NORTH LINE OF THE NORTHWEST QUARTER OF SAID SECTION 11, AS BEARING
SB9°08'09"W A DISTANCE OF 2639.41 FEET BETWEEN THE NORTH QUARTER CORNER OF SAID SECTION 11 BEING MONUMENTED BY A
FOUND 2-1/2" ALUMINUM CAP IN CONCRETE PAD, 1.5" BELOW SURFACE, STAMPED: LS 12374 AND THE NORTHWEST CORNER QF SAID
SECTION 11 BEING MONUMENTED BY A FOUND 2" BRASS IN 67 CONCRETE PAD, 0.5 BELOW SURFACE, STAMPING ILLEGIBLE.

COMMENCING AT SAID NORTH QUARTER CORNER OF SECTION 11;

THENCE S$51°02'58"W A DISTANCE OF 142111 FEET TO A POINT ON THE WESTERLY LINE OF KINSTON METROPOLITAN DISTRICT NO. 4
AS RECORDED AT RECEPTION NO. 20200074856 IN THE OFFICE OF THE LARIMER COUNTY CLERK AND RECORDER, SAID POINT BEING
THE POINT OF BEGINNING.

THENCE ALONG THE ARC OF A CURVE TO THE RIGHT, HAVING A CENTRAL ANGLE OF 45'40'38", A RADIUS OF 255.00 FEET, A CHORD BEARING
S4705'00"W A DISTANCE OF 197.95 FEET, AND AN ARC DISTANCE OF 203.29 FEET:

THENCE S69'55'18"W TANGENT WITH "HE LAST DESCRIBED CURVE A DISTANCE OF 143.98 FEET TO A POINT ON SAID WESTERLY LINE OF
RECEPTION NO. 20200074856;

THENCE ALONG SAID WESTERLY LINE THE FOLLOWING TWO (2) COURSES:

1. N59'55'18"E TANGENT WITH THE FOLLOWING DESCRIBED CURVE A DISTANCE OF 257.96 FEET;

2. THENCE ALONG THE ARC OF A CURVE TO THE LEFT, HAVING A CENTRAL ANGLE OF 27'45'17", A RADIUS OF 165.00 FEET, A CHORD
BEARING N46'02'40°L A DISTANCE OF 79.15 FEET, AND AN ARC DISTANCE OfF 79.93 FEET 10 THE PONT OF

CONTAINING 0.126 ACRES. MORE OR LESS.
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KINSTON METROPOLITAN DISTRICT NO. 3

A PARCEL OF LAND BEING A PORTION OF SECTION 11, TOWNSHIP 5 NORTH, RANGE 68 WEST OF THE 6TH PRINCIFAL MERIDIAN, CITY OF
LOVELAND, COUNTY OF LARIMER, STATE OF COLORADC AND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEARINGS ARE ASSUMED AND ARE BASED ON THE SOUTH LINE OF THE NORTHWEST QUARTER OF SAID SECTION 11, AS BEARING SBO'0S13™W
A DISTANCE OF 263950 FEET BETWEEN THE CENTER QUARTER CORMER OF SAID SECTION 11 BEING MONUMENTED BY A FOUND 2-1/2°
ALUMINUM CAP DOWN 1.1" BELOW SURFACE STAMPED: LS 14863 AND THE WEST QUARTER CORNER OF SAID SECTICN 11 BEING MONUMENTED
BY A FOUND #5 REBAR WATH 2-1/2° ALUMINUM CAP, 0.2° ABOVE SURFACE STAMPED: LS 38345,

COMMENCING AT SAID CENTER QUARTER CORNER OF SECTION 1i;

THENCE N3252'03"W A DISTANCE OF 1149.11 FEET TO THE POINT OF BEGINNING.

THENCE NB4'59'58"E A4 DISTANCE OF 511.37 FEET;

THENCE NO5'04'08"W A DISTANCE OF 2.50 FEET;

THENCE NB4'S%'5E"E A DISTANCE OF 70.00 FEET;

THENCE SO504'08°E A DISTANCE OF $01.64 FEET,

THENGE S3543'53°W A DISTANCE OF 935.34 FEET;

THENCE S07'17'12°F A DISTANCE OF 747.30 FEET;

THENCE $15 43'06°W NON=TANGENT WITH THE FOLLOWING DESCRIBEC CURYVE A DISTANCE OF 206.39 FECT TO A POINT OM A LINE BEING
50.00 FEET NORTHERLY AND AT RIGHT ANGLES TO THE CENTERLINE OF THE MAIN TRACK OF THE UNION PACIFIC RAMLROAD AS DFSCRIBED IN
TRAT CORRECTION SPECIAL WARRANTY DEED RECORDED AT RECEPTION NO. 20040006015 IN THE OFFICE OF THE LARIMER OOUNTY CLERK AND
RECORDER;

THENCE ALONG SAID LUNE THE FOLLOWING TWO (2) COURSES:

1, ALOMG THE ARC OF A CURVE TO THE RIGHT, HAVING A CENTRAL ANGLE OF 28'25'46", A RADIUS OF 3769.83 FEET, A CHORD BEARING
N533719"W A DISTANGE OF 1851.42 FEET, AWD AN ARC DISTANCE OF 1870.55 FEET;

2. THEWCE N3@'26'00°W NON-TANGENT WITH THE LAST DESCRIBED CURVE A DISTANCE OF 533.78 FEET;

THENCE NSO"35'09"F A DISTANCE CF 174.24 FEET;

THENCE S39°24°51"E A DISTANCE OF 26.00 FEEFT;

THENCE NS0 35'08"C A DISTANCE OF 50.00 FEET;

THENCE N39°24'51"W A DISTANCE OF 10.00 FEET:

THENCE N50'35704°F TANGENT WITH THE FOLLOWING DESCRIBED CURVE A DISTANCE OF 249.71 FEET;

THENCE ALONG THE ARC OF A CURVE TO THE LEFT, HAVING A CENTRAL ANGLE OF 1345'43", A RADIUS OF 905.00 FEET, A CHORD BEARING
N4F'42'18°E A OISTANCE QF 216.85 FEET, AND AN ARC DISTANCE OF 217.37 FEET

THENCE N36°49'26"E TANGENT WITH THE LAST DESCRIBED CURVE A DISTANCE OF 116.22 FEET,

THENGE S5310°34"E A DISTANCE OF 10.00 FEET;

THENCE N3§40'26"C A DISTANCE OF 56.00 FEET;

THENCE NS3'10°34"W NON-TANGENT WITH THE FOLLOWING DESCRIBED CURVE A DISTANCE OF 553.07 FEET;

THENCE ALONG THE ARC OF A CURVE TO THE RIGHT, HAVING A CENTRAL ANGLE OF 6328117, A RADIUS QF 172.82 FEET, A CHORD BEARING
H21°05'13"W A DISTANGE OF 181.B0 FEET, AND AN ARC DISTANCE OF 191.44 FEET;

THENCE M10°38'S3E TANGENT WITH THE LAST AND FOLLOWING DESCRIBED CURVES A DISTANCE OF 463.59 FEET;

THENCE ALONG THE ARC OF A CURVE TO THE RIGHT, HAVING A CENTRAL ANGLE OF 49°51°48", A RADIUS OF 172.80 FEET, A CHORD BEARING
NIS34'47°E A DISTANCE OF 145.68 FEET, AND AN ARC [ISTANCE OF 150.38 FEET:

THENCE NB2°11'35"E NON-TAMGENT WITH THE LAST DESCRIBED CURVE A DISTANCE OF 412.82 FEET;

THENCE S68°55'15°E A DISTANCE OF 13.16 FEET:

THENCE WNB7°39°19°E A DISTANCE OF 53.04 FEET;

THENCE S20°04'42°E NON-TANGENT WITH THE FOLLOWING DESCRIBED CURVE A DISTANCE OF 307.04 FEET;

THENCE ALONG THE ARC QF & CURVE TO THE LEFT, HAVING A CENTRAL ANGLE OF 74°55"8", A RADIUS OF 825,00 FEET, A CHORD BEARING
S57°32'23°E A DISTANCE OF 1003.58 FEET, AND AN ARC DISTANCE OF 1078.79 FEET TC THE POINT OF BEGINNING.

CONTAINING 99.766 ACRES, MCORE OR LESS.




RECEPTION #20230034510, 8/11/2023 9:38:37 AM, 11 of 21, $113.00 Electronically Recorded
Tina Harris, Clerk & Recorder, Larimer County, CO

DocuSign Envelope ID: AAE44EFB-9B7B-409E-A1FE-22DA06943DAC

A PRACEL OF [AND 35MG A FORTICN OF THE HORTHWEST SUARTER OF =6
STH FRACIEAL MUHIDIGH, CITY 06 LOVELAR, COUNTY OF LaRiMER, STATE
AL FULLOWE:

i1, TOWNSE
CHLARARD Al

AT, RAWGE 5B WEST OF ThE
WNERE SARTICULARLY DESCRIBET:

Ak

BEARINGS ARE ASZLMEID &ML ARE BASED CM THE SOLTH LINE CF TR MOSTIMEST GUs OF SAZ SECTIOY v, A%
NEGTA' AT & (95T AN EIBGG FEET JETWLEM THE WESY JUAHTLH CORMER OF SaiD SECTION 10 & RACHRILIME b
EQIRD g6 BEBaR Wik 7 STAMPED: LS 38323 AND THE CEMTIR QUARTER CLEMER OF
SA SECTION 91 BEING MOMUMINTED BY & FOJNDG Z-%727 &1 CAP DWW b7 SELCW SURFACE, STAMFED: LT 94B03

SLMINUM CAP, 0.7 ABCWE SURFACT,

Ly

COMMENCING AT SAL WEST DUARTER CORMER 08 SLCTNON 1;

THERCE WEE0042"W & NETANC0 OF 12806 FEET T THE SOUTHEASTERLY CORRER OF sIMSTOM METRODCLITAY DISTRICT NG 7 A%
RECORDED AT RECIFTION NG 20200074852 ™ THE CFFICE OF THE LARMER COUNTY CLERY &MD SECORCER, Sall CORWER BENS
THE PGHT OF BEGRNMG.

HEMCE 536748 FO'W ALOMG THE SOUTHEASTERLY LINE OF SAD RECEPTON MG ZD20007435% A DNETANCE OF ZBOC FIET,

£ hEnIlII 547 TAMGENT @iNe THE FLOLOWRG DESCREED CURVE & DaSTANCE OF & 7 OFEET:

LG OF & CURYD O THE REGHT, BaING & CEMTRAL SRGLE ©F GY42'26", & RaDILS OF 70000 PEFT. & CHORD
O A DISTAMCE OF 27045 FEET, &kD &N ARC DISTAHCE
A'SE TANGEMT WITHE THE LAST AND FOLLOWING OLSTEECD CLF
4 L T TeE RIGHT, EewinG & CEMTRAL aNGL 5v' 3SR, A RADILS OF S0000 FEET, A CHORD
EET, 840 aH AFC DXZTANCE OF B FLET,

DESCRIGED CURME AND KONM-TANGENT WITH ToF FOLLOWING DDSCARIBED CURE &

HFAr—:Hu
THENCE
TrEHCE : A CAIRNE
REARING M6'25°22F & DSTENCE OF 34511
THEWCE MEZ14°1Z L Ith...LHI HH THE La%
MSTANCE OF 37323 FE

THEKCE ALONG T-IE AR

ARCL OF NEY 4B FLLY,

:.
2l

1581 APGLL

ZA9'SE", & RAIILE O

& CURVE T3 THE RIGHT, HOSNG & a
0 FEET T2 THE EASTERLY |

CRARING 310 518E A DISTARGCE OF 4530 FEET, AKD AW RRC I HOE OF 43 L A
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KINSTON METROPOLITAN DISTRICT NO. 4

A PARCEL OF LAND BEING A PORTION OF THE SQUTHWEST QUARTER OF SECTION 2 AND A PORTION OF THE NORTHWEST QUARTER COF
SECTION 11, TOWNSHIP 5 NORTH, RANGE 6& WEST OF THE 6TH PRINCIPAL MERIDIAM, CITY OF LOVELAND, COUNTY OF LARIMER, STATE OF
COLORADDO AND BEING MORE PARTMCULARLY DESCRIBED AS FOLLOWS:

BEARINGS ARE ASSUMED AND ARE BASED OM THE SOUTH LINE OF THE NORTHWEST QUARTER OF SAID SECTION 11, AS BEARING S89°06"13™W
A DISTANCE OF 263950 FEET BETWEEN THE CENTER QUARTER CORNER OF SAID SECTOM 11 BEING MOMUMENTED BY A FOUND 2-1/2°
ALUMINUM CAP. DOWN 1.1" BELOW SURFACE STAMPED: LS 14863 AND THE WEST QUARTER CORNER OF SAID SECTION 11 BEING MONUMENTED
BY & FOUND #6 REBAR WITH 2-1/2" ALUMINUM CAP, 0.2' ABOVE SURFACE STAMPED: LS 38345.

COMMENCING AT SAID CENTER QUARTER CORNER CF SECTION 11;

THENCE N32'52°03"W A DISTANCE OF 1149,11 FEET TO THE POINT OF BEGINNING.

THENCE ALOMG THE ARC OF A CURVE TO THE RIGHT, HAYING & CENTRAL AMGLE OF 74'95'18" A RADIUS GF 825.00 FEET, A CHORD BEARING
NS7T3Z2'23W A DISTANCE OF 1003.56 FEET, AND AN ARC DISTAMCE OF 1078.79 FEET;

THENGE N50°55'1B°E NON-TANGENT WITH THE LAST DESCRIBED CURVE AND TANGENT WITH THE FOLLOWING DESCRIBED CURVE A DISTANCE OF
374,54 FEET;

THENCE ALONG THE ARC OF & CURVE TO THE LEFT, HAVING A CENTRAL ANGLE OF 5744'26" A RADIUS OF 165.00 FEET, A CHORD BEARING
M3IT03'05°E A& DISTANCE OF 159.33 FEET, AND AN ARC DISTANCE OF 165.28 FEET;

THENCE NO2710'52°E TANGENT WITH THE LAST AND FOLLOWING DESCRIBED CURVES A DISTANCE OF 134,16 FEET;

THENCE ALONG THF ARC OF A CURVE TO THE LEFT, HAVING A CENTRAL ANGLE OF 35°00°00", A RAIUS OF 165.00 FEET, A CHORD BEARING
N1519'08™"W A DISTAMCE OF 99.23 FEET, AND AN ARC DISTANCE OF 10079 FELT;

THENCE N32°49°C8™W TANGENT WITH THE LAST AND FOLLOWING DESCRIBED CURVES A DISTANCE OF 116.9Q FEET;

THENCE ALONG THE ARC OF A CURVE TO THE LEFT, HAVING A CENTRAL ANGLE OF 32'S52°357, A RADIUS OF 165.00 FEET, A CHORD BEARING
N4313'25°W A DISTANCE OF 93.38 FEET, AND AN ARC DISTANCE OF 94.68 FEET;

THENCE NE5'41'43"W TANGENT WITH THE LAST AND FOLLOWING DESCRIBED CURVES A DISTANCE OF 65.20 FEET:

THENCE ALONG THE ARC OF A CURVE TO THE RIGHT, HAVING A CENTRAL ANGLE OF 3(000'007, A RADIUS OF 16500 FEET, A CHGRD BEARING
NEO'41'43"W A DISTANCE OF 83.41 FEET, AND AN ARC DISTANCE OF 86.38 FEET;

THENGE N35'41°43" TANGENT WITH THE LAST DESCRIBED CURVE A DISTANCE OF 141.98 FEET;

THENCE N56'48'45"E A DISTANCE OF 27.63 FEET;

THENCE NS7°20°25"E TANGENT WITH THE FOLLOWANG DESCRIBED CURVE A DISTANCE QF 30.30 FEET;

THENCE ALONG THE ARC OF A CURVE TO THE RIGHT, HAVING A CENTRAL ANGLE OF 10°00°00%, A RADIUS OF 800.00 FEET, A CHORD BEARING
NEZ20'25°E A DISTANCE OF 139.45 FEET, AND AN ARC DISTANCE OF 138.83 FEET;

THEMCE NE7°20°25"€ TANGENT WITH THE LAST DESCRIRED CURVE A DISTANCE OF 197.05 FEET

THENCE N67°20'25"E TANGENT WITH THE FOLLOWING DESCRIBED CURVE A DISTANCE OF 139.84 FEET;

THENGE ALONG THE ARC OF A CURVE TO THE LEFT, HAVING A CENTRAL ANGLE OF 10°09'33", A RADIUS OF 20G.00 FEET, A CHORD BEARING
NEZ'15'38"E & DISTANGE OF 35.42 FEET, AND AN ARC DISTANCE OF 35.48 FEET:

THENCE N5710'562"E TANGENT WITH THE LAST DESCRIBED CURVE AND MON-TANGEMT WOH THE FOLLOWING DESCRIBED CURVE A DISTANCE OF
358.60 FEET;

THENCE ALONG THE ARC OF A CURVE TO THE LEFT, HAVING A CENTRAL ANGLE OF 41'42°41", A RADWS OF 825.00 FEET, A CHORD BEARING
557'45'04"L A DISTANCE OF S87.43 FEET, AND AN ARC DISTANCE OF 600.80 FEET;

THENCE ALONG THE ARG OF A TANGENT CURVE TO THE LEFT, HAVING A CENTRAL ANGLE OF O4'56"18", A RADIUS OF 825.00 FEET, A CHORD
BEARING SB1°04'33°E A DISTANCE OF 71.08 FEET, AND AN ARC DISTAMCE OF 71.11 FEET,

THENCE 501°05"54"E NON-TANGENT WITH THE LAST DESCRIBED CURVE A DISTANCE OF 428,17 FEET;

THENGE S19°38°52"W A DISTANCE OF 370.34 FEET;

THENCE S16°00°47°E A DISTANCE OF 271.03 FEET;

THENCE SQ5'04'097E A DISTANCE OF 471.74 FEET;

THEMCE S84'59'58"™W A DISTANCE QOF 70.00 FEET;

THENCE S05'04°09°E A DISTANCE OF 2.50 FEET;

THEMCE S84'59'58™W A DISTANCE OF 511.37 FEET TO THE PCINT OF BEGINNING.

COMTAINING 44.373 ACRES, MORE OR LESS,
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A PARCEL OF LAND BEING A PORTION OF THE NORTHWEST QUARTER OF SECTION 11, TOWNSHIP 5 NORTH, RANGE 68 WEST QF THE
6TH PRINCIPAL MERIDIAN, CITY OF LOVELAND, COUNTY OF LARIMER, STATE OF COLORADO AND BEING MORE PARTICULARLY DESCRIBED
AS FOLLOWS:

BEARINGS ARE ASSUMED AND ARE BASED ON THE NORTH UNE OF THE NORTHWEST QUARTER OF SAID SECTION 11, AS BEARING
SBY0B'09"W A DISTANCE OF 2639.41 FEET BETWEEN THE NORTH QUARTER CORNER OF SAID SECTION 11 BEING MONUMENTED BY A
FOUND 2-1/2" ALUMINUM CAP IN CONCRETE PAD, 1.5 BELOW SURFACE, STAMPED: LS 12374 AND THE NORTHWEST CORNER OF SAID
SECTION 11 BEING MONUMENTED BY A FOUND 2" BRASS IN 6" CONCRETE PAD, 0.5 BELOW SURFACE, STAMPING ILLEGIBLE.

COMMENCING AT SAID NORTH QUARTER CORNER QOF SECTION 1%;

THENCE S51702'58"W A DISTANCE OF 1421.11 FEET TO A POINT ON THE EASTERLY LINE OF KINSTON METROPOLITAN DISTRICT NO. 2
AS RECORDED AT RECEPTION NO. 20200074852 IN THE OFFICE OF THE LARIMER COUNTY CLERK AND RECORDER, SAID POINT BEING
THE POINT OF BEGINNING.

THENCE ALONG THE ARC OF A CURVE TO THE LEFT, HAVING A CENTRAL ANGLE OF 55'48'44", A RADIUS OF 255.00 FEET, A CHORD BEARING
NOF39'41"W A DISTANCE OF 238.69 FEET, AND AN ARC DISTANCE OF 248.40 FEET,

THENCE N31°34'03"W TANGENT WiTH THE LAST AND FOLLOWING DESCRIBED CURVES A DiSTANCE QF 158.67 FEET;

THENCE ALONG THE ARC OF A CURVE TO THE LEFT, MAVING A CENTRAL ANGLE OF 10740'53", A RADIUS OF 18500 FEET, A CHORD BEARING
N36°54'30"W A DISTANCE OF 30.72 FEET, AND AN ARC DISTANCE OF 30.76 FEET,

THENCE N42°14'56™W TANGENT WITH THE LAST DESCRIBED CURVE AND NON—TANGENT WITH THE FOLLOWING DESCRIBED CURVE A DISTANCE OF
17417 FEET TO A POINT ON SAID EASTERLY LINE OF RECEPTION NO. 20200074852;

THENCE ALONG SAID EASTERLY LINE THE FOLLOWING SEVEN (7) COURSES:

1. ALONG THE ARC OF A CURVE TO THE LEFT, MAVING A CENTRAL ANGLE OF 1836'16", A RADIUS OF 165.00 FEET, A CHORD BEARING
S56'23'35"C A DISTANCE OF 53.34 FEET, AND AN ARC DISTANCE OF 5358 FEET,

2. THENCE S65°41'43"E TANGENT WITH THE LAST AND FOLLOWING DESCRIBED CURVES A DISTANCE OF 65.20 FEET;

3. THENCE ALONG THE ARC OF A CURVE TO THE RIGHT, HAVING A CENTRAL ANGLE OF 32°52'35", A RADIUS OF 165.00 FEET, A CHORD
BEARING S49'15'25"FE A DISTANCE OF 93.38 FEET, AND AN ARC DISTANCE OF 94.68 FEET;

4. THENCE S32°49'08"C TANGENT WITH THE LAST AND FOLLOWING DESCRIBED CURVES A DISTANCE OF 116.90 FEET;

5, THENCE ALONG THE ARC OF A CURVE TO THE RIGHT, HAVING A CENTRAL ANGLE OF 38°00°00°, A RADIUS OF 165.00 FEET, A CHORD
BEARING S1519°08"E A DISTANCE OF 99.23 FEET, AND AN ARC DISTANCE OF 100.79 FEET;

6. THENCE SO02°10'52"W TANGENT WITH THE LAST AND FOLLOWING DESCRIBED CURVES A DISTANCE OF 134.16 FEET;

7. THENCE ALONG THE ARC OF A CURVE TO THE RIGHT, HAVING A CENTRAL ANGLE OF 29°59'10", A RADIUS OF 165.00 FEET, A CHORD
BEARING S17°10°27"W A DISTANCE OF 85.37 FEET, AND AN ARC DISTANCE OF B6.35 FEET TO THE POINT OF BEGINNING

CONTAINING 0.425 ACRES, MORE OR LESS

Excepting the following legal description from the Fee Area Boundaries of District No. 4:
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KINSTON METROPOLITAN DISTRICT NO. 5

A PARCEL OF LAND BENG A PORTION OF THE SCUTHWEST QUARTER OF SECTION 2, AND A PORTION QF THE NORTHWEST QUARTER OF
SECTION 11, TOWNSH® 5 NORTH, RANGE S8 WEST OF THE §TH PRINCI?AL MERIDIAN, CITY OF LOVELAND, COUNTY OF LARIMER, STATE OF
COLORADD AND BEING WMORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEARINGS ARE ASSUMED AND ARE BASED OM THE NORTH LINE OF THE SOUTHWEST QUARTER OF SAID SECTION 2, AS BEARING $89103733"W

A DISTANCE OF 2643.82 FEET BETWEEN THE CENTER QUARTER CORMER OF SAID SECTION 2 BEING MONUMENTED BY A FOUND 3-1/4" BRASS
CAP FLUSH WITH THE GROUND, STAMPING ILLEGIBLE AND THE WEST QUARTER CORNER OF SAID SECTION 2 BEING MONUMENTED BY A FOUND

31747 ALUMINUM CAP, DOWN 0.5 FEET IN A RANGE BOX, STAMPED: LS 14823

BEGINNING AT SAID CENTER QUARTER CORNER OF SECTION 2,

THENGE 501°13'28™W ALONG THE £AST LINE OF THE SOUTHWEST QUARTER OF SAID SECTION 2 A DISTANCE OF 2625.29 “EET T0 THE NORTH
QUARTER CORMER OF SAID SECTION 171;

THENCE SO020'40™W A_CNG THE WEST LINE OF THE NORTHFAST QUARTER OF SAID SECTIGN 11, NON=TANGENT WITH THE FOLLOWING
DESCRIBED CURVE A DISTANCE OF 118.79 FEET;

THENCE ALONG THE ARC OF A CURVE TO THE RIGHT, HAVING A CENTRAL ANGLE OF 70°11'40", A RADIUS OF 825.00 FEET, A CHORD BEARING
N5Z'37'35™ A DISTANCE OF 948.69 FEET, AND AN ARC DISTANCE OF 1070.73 FEET;

THENGE N17°31'45"W TANGENT WITH THE LAST AND FOLLOWING DESCRIBEC CURVES A DISTANCE OF 205.37 FEET;

THENCE ALOMG THE ARC OF A CURVE TO THE LEFT, HAVING A CENTRAL ANGLE OF 70°48'57", A RADIUS OF B25.00 FEET, A CHORD BEARING
N3Z'56'14™W A DISTANCE OF 956,00 FEET, AND AN ARC DISTANCE OF 1019.68 FEET;

THENCE NB8'20°42°W TANGENT WITk THE LAST DESCRIBED CURVE A DISTANCE OF 34387 FEET;

THENGE NO1'13°28"% A DISTANCE OF 1352.93 FEET TO A POINT ON THE NORTH LINE OF THE SOUTHWEST QUARTER QF SAID SECTION 2;
THENCE NB8O'03'30"= ALONG SAID NORTH LINE A DISTANCE OF 1950.51 FEET TO THE POINT OF BEGINNING.

CONTAINING 86,388 ACRES, MORE OR LESS.
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KINSTON METROPOLITAN DISTRICT NO. 10:

PROPERTY DESCRIPTION

A& PARCEL OF LAND BEWG A PORTIOM OF THE SOUTHWEST QUARTER OF SECTION 2, A PORTION OF THE RORTHWEST QUARTER OF SECTION
11, A PORTION OF THE NORTHEAST QUARTER OF SECTION 10, AND A PORTION OF THE SOUTHEAST QUARTER OF SECTION 3, TOWNSHIF 5
NORTH, RANGE 68 WEST OF THE 6TH PRINCIPAL MERIDIAN, CITY OF LOVELAND, COUNTY OF LARMER, STAE OF COLORADO AND BEING MORE
FARTICULARLY DESCRIBED AS FOLLOWS:

BEARINGS ARE ASSUMED AND ARE BASED ON THE NORTH LINE OF THE SCUTHWEST QUARTER OF SAID SECTICN Z, AS BEARING S89'05 30™W
A DISTANCE OF 2643.82 FEET BETWEEM THE CENTER QUARTER CORNER OF SAID SECTION 2 BEING MONUWEWTED BY A FOUND 3-1/4" BRASS
CAP FLUSH WITH THE GROUND, STAMPING [LLEGIBLE AND TIL WEST QUARTER CORNER OF SAID SECTION 2 BEANG MOMUMENTED BY A FOUND
3-1/4" ALUMINUM CAP, DOWN 0.5 FEET IN A RANGE BOX, STAMPED: LS 14823.

COMMENCING AT SAID CENTER QUARTER CORNER OF SECTION 2Z;

THENCE 589°03'30"W ALONG THE NORTH LIME GF THE SQUTHWZIST QUARTER OF SAID SECTION 2 A DISTAMGE OF 1950.51 FEET TQ THE POINT
OF BEGINNING;

THENCE S01°13'28"W TANGENT WTH THE FOLLOWING DESCRIBED CURVE A DISTANCE QF 2255.04 FEET;

THENCE ALONG THE ARC OF A CURVE TO THE RIGHT, MAVING A CENTRAL ANGLE OF 57°01'18°, A RADIUS OF 200.00 FEET, A CHORD BEARING
S29°44'08™W A DISTANCE OF 190.83 FEET, AND AN ARC DISTANCE OF 199.04 FEET;

THENCE SS814'45"W TANGENT WITH THE LAST DESCRIBED CURWE A DISTANCE OF 709.21 FEET TQ A POINT ON THE WEST LINE OF THE
NORTHWEST QUARTER COF SAID SECTION 11%;

THENCE S00°20°48"W ALONG SAID WEST LINE, TANGENT WITH THE FOLLOWING DESCRIBED CURVE A DISTANCE OF 736.77 FEET,

THENCE ALONG THE ARC OF A CLRVE TO THE RIGHT, FAVING A CENTRAL ANGLE OF 08'40°217, A RADIUS OF 1075.28 FEET, A CHORD
BEARING S04°41'23"W A DISTANCE OF 162.61 FEET, AND AN ARC DISTANCE CF 152.76 FEET TO A PQINT ON THE EASTERLY RIGHT-OF -WAY
OF CENTERRA PARKWAY AS DESCRIBEL IN THAT GRANT OF EASEMENT RECORCED AT RECEFTION NO. 20060051873 IN THE OFFICE OF THE
LARIMER COUNTY CLERK AND RECORDER;

THENCE ALONG SAID EASTERLY RIGHT—OF-WAY OF CENTERRA PARKWAY THE FOLLOWING TWENTY-MINE (29) COURSES:

1. ALONG THE ARC OF A NON-TANGENT CURVE TO THE LEFT, -AVING A CENTRAL ANGLE OF 06°04'257, A RADIUS OF 1111.50 FEET, A
CHORD BEARING NOOP2ZB'SB™C A DISTANCE OF 117.77 FEET, AND AN ARC DISANCE OF 117.83 FEET;

2. THENCE NO2'51°25"E NON-TANGENT WITH THE LAST AND FOLLOWING DESCRIBED CURVES A DISTANCE OF 10.12 FEET;

3. THENCE ALONG THE ARC OF A CURVE TO THE LEFT, HAYING A CENTRAL ANGLE OF 0U°21°37", A RADIUS OF 7981.50 FEET, A CHORD
BEAR NG NOZS6'41™W A DISTAMCE OF 50.17 FEET, AND AN ARC DISTANCE OF 5017 FEET;

4. THENCE ALONG THE ARC OF A NON-TANGENT CURVE TO THE LEFT, HAVING A CENTRAL ANGLE OF 08°40°04", A RADIUS OF 1117.07 FEET,
A& CHORD RFARING NO7'35'S5™W A DISTANCE DF 188.26 FEZT, AND AM ARC DISTANCE OF 18B.48 FEET:

5. THENCE ALONG THE ARC QF A TANGENT CURVE O “HE LEFT, HAVING A CENTRAL ANGLE OF 05'27'10°, A RADIUS OF 533.50 FEET, A
CHORD BEARING N15'09°32°W A DISTANCE OF 50.75 FEET, ANC AN ARC DISTANCI OF $0.77 FEET,

6. THENCF AIONG THF ARG OF A TANGENT CURVE TD THE LEFT, HAVING A CENTRAL ANGLE CF 0C'12°05", A RADIUS OF 112450 FFET, A
CHORD BEARING N17°59°09"W A DISTANCE OF 3.95 FEET, AND AN ARC DISTANCE OF 3.5 FEET;

7. THENCE N1805712"W TANGENT WITH THE LAST AND FOLLOWING DESCRIBED CURVES A DISTANCE OF 140.61 FEET;

8. THENCE ALONG THE ARC OF A CURVE TO THE RGHT, HAVING A CENTRAL ANGLE OF 21°32°34%, A RADIUS OF 283.50 FEET, A CHORD
BEARING NOP18'55™W A DISTANCE OF 105.97 FEET, ANJ AN ARC DISTANCE OF “06.59 FEET,
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9. THENCE ALONG THE ARC OF A TANGENT CURVE TO THE RIGHT, HAVING A CENTRAL ANGLE OF G827°26", A RADIUS OF 850 FEET, A
CHORD BEARING N37'41'03°E A DISTANCE OF 9.56 FEET, AND AN ARC DISTANCE OF 10.16 FEET,

10. THENCE N71'54'48"F TANGENT WITH THE LAST DESCRIBED CURVE A DISTANCE OF 68.77 FEET;

11, THENCE NIE'0512°W NON-TANGENT WITH THE FOLLOWING DESCRIBED CURVE A DISTANCE OF 101.00 FEET;

12. THENCE ALONG THE ARC OF A CURVE TO THE RIGHT, HAVING A CENTRAL ANGLE OF 21°47°027, A RADIUS OF 2B3.50 FEFT, A CHORD
BEARING S82'45'19™W A CISTANCE OF 106.65 FEET, AND AN ARC DISTANCE OF 107.29 FEET;

13. THENCE ALONG THE ARC OF A TANGENT CURVE TO THE RIGHT, HAVING A CENTRAL ANGLE OF 6818'68", A RADIUS OF 7.50 FEET, A
CHORD BEARING N52'14'41™W A DSTANCE OF 8.42 FEET, AND AN ARC DISTANCL OF 8.94 FLLT;

14, THENCE N1B'05'12"W TANGENT WITH THE LAST AND FOLLOWING DESCRIBED CURVES A DISTANCE OF 1°6.62 FEET;

5. THEWCE ALONG THE ARC OF A CURVE TC THE RIGHT, HAVING A CENTRAL ANGLE OF 3313'56", A RAGIUS OF 1944.50 FEET, A CHORD
BEARING N(O1"28'13™W A DISTANCE OF 1112.08 FEET, AND AN ARC DISTANCE OF 1127.83 FEET;

16, THENCE M21'03157E NON-TANGENT WITH THE LAST AND FOLLOWING DESCRIBED CURVES A DISTANCE OF 9.96 FEET;

17. THENCE ALONG THE ARC OF A CURVE TO THE RIGHT, HAVING A CENTRAL ANGLE OF 0609°07", A RACIUS OF 436.5C FEET, A CHORD
BEARING N18'32'04"E A DISTANCE OF 46.85 FEET, AND AN ARC DISTANCE COF 46.87 FEET,

18. THENCE ALONG THE ARC OF A TANGENT CURVE TO THE RIGHT, HAVING A CENTRAL ANGLE OF 01'52°38", A RADIUS OF 312B.55 FEET, A
CHORC BEARING N22'32°37°L A DISTANCE OF 102,50 FEET, AND AN ARC DISTANCE OF 10250 FEET;

19. THENCE ALONG THE ARC OF A CURVE TO THE LEFT, HAVING A CENTRAL ANGLE QF 04'47'57", A RADIUS OF 598,50 FEET, A CHORD
BEARING N2105'17°E A DISTANCE OF 50.12 FEET, AND AN ARC DISTANCE OF 50.13 FEET;

20. TFENGE N18°41'*9"E TANGENT WITH THE LAS] AND FOLLOWING DESCRIBED CURVES A DISTANCE OF 134.64 FLET;

21. THENCE ALONG THE ARC OF A CURVE TO THE RIGHT, HAVING A CENTRAL ANGLE OF 21°32'34" A RADIUS OF 28350 FEET, A CHORD
BEARING N29°27'36°E A DISTANCE OF 105.97 FEET, AND AN ARC DISTANCE OF 10€.59 FEET:

22, THENCE ALONG THE ARC OF A TANGENT CURVE TO THE RIGHT, HAVING A CENTRAL ANGLE OF 6827'26", A RADIUS OF 8.50 FEET, A
CHORLC BEARING N74'27'38"C A DISTANCE OF 9.56 FEET, AND AN ARC DISTANCE OF 10.16 FEET;

23, THENCE S$71718'41"E TANGENT WI™M THE LAST DESCRIBED CURVE A DiSTANCE OF 6877 FEET,

24 THENCE N1841'"9"E NON=TANGENT WITH THE FOLLOWING DESCRIBED CURVE A DISTANCE OF 101.00 FEET;

25, THENCE ALONG THE ARC OF A CURWE TQO THE RIGHT, HAVING A CENTRAL ANGLE QF 21°32'34", A RADIUS OF 283.50 FEET, A CHORD
BEARING NB("32'24™W A DISTANCE COF 105.97 FEET, AND AN ARC DISTANCE OF 106.39 FEET,

26, THENCE ALCNG THE ARC OF A TANGENT CURVE TO THE RIGHT, HAVING A CENTRAL ANCLE OF 68'27'26", A RADIUS OF 8.50 FEET, A
CHORL BEARING N1532'24™W A DISTANCE OF 9.56 FEET, AND AN ARC DISTANCE OF 10.16 FEET;

27. THENCE N18'41'"§7E TANGENT WITH THE LAST AND FOLLOWING DESCRIBED CURVES A DISTANCE OF 151.85 FEET;

28. THENCE ALONG THE ARC OF A CURVE TO THE LEFT, HAVING A CENTRAL ANGLE OF 17°33'42", A RADIUS OF 24B4.50 FEET, A CHORD
BEARING NOS'54'28"E A CISTANCE OF 758.54 FEET, AND AN ARC DISTANCE OF 761.52 FEET;

29, THENCE NO1°07°37°E A DISTANGCE OF 243,18 FEET TC A PQINT ON THE NORTH LINE OF THE SOUTHWZST QUARTER OF SAID SECTION 2;
THENCE NE9'03'30"E ALONG SAID NORTH LINE A DISTANCE OF 631.82 FEET TC THE POINT OF BEGINNING.

CONTANING 51.363 ACRES, MORE OR _ESS.
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EXHIBIT B

DISTRICT FEE SCHEDULE
(Effective as of July 13, 2023)
(To be updated on a periodic basis)

District No. 1, 2,3, 4,5, and 10

Classification Fee Type Amount Time of Collection
All types .. .
Y Administrative Transfer Fee $ 150.00 Collected at property transfer
Commercial . . < . .
! Operations and Maintenance Fee $ 250.00 [Pavable in quarterly installments
Rentals . . < . .
Operations and Maintenance Fee $ 250.00 [Pavable in quarterly installments
Paired Homes Operations and Maintenance Fee $ 250.00 IPavable in quarterly installments
Single Family
Clusters Operations and Maintenance Fee $ 250.00 [Pavable in quarterly installments
Single Family . . _ ) .
* _|Operations and Maintenance Fee $ 250.00 [Pavablc in quarterly installments

Non-Sufficient
Funds Fee NSF $25.00 IEach time per check returned
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EXHIBIT C

KINSTON METROPOLITAN DISTRICT NO. 1
COLLECTION POLICY

(Effective as of July 13, 2023)

The guidelines set forth in this Collection Policy are intended to create orderly and fair procedures
for the processing and collection of delinquent O&M Fees (the “Delinquent Fees”)and other
charges including, without limitation, Late Fees, Penalties (as defined herein) and NSF fees
(collectively, the “Charges,” together with Delinquent Fees, the “Fees”) and to provide additional
notice to interested parties, including, but not limited to, title companies and the Owner. The Board
may amend this Collection Policy from time to time as it deems necessary. Unless otherwise
defined herein, capitalized terms used in this Collection Policy shall have the meaning given to
them in the Districts’ Resolution Approving the Imposition of an Operation and Maintenance Fee
on Lots in the Fee Area Boundaries, adopted on July 13, 2023, as may be further amended from
time to time.

1. District’s Manager Procedures. The District’s Manager, Accountant or Billing
Agent (any of which are referred to herein as the “Manager”) is responsible for collecting Fees
imposed by the District against each Lot. In the event payment of Fees is delinquent, the Manager
will perform the procedures listed below. The Fees are considered delinquent when the Fees have
not been paid by their corresponding due date (the “Delinquent Account”):

a. Thirty (30) Calendar Days Past Due: A delinquent payment “Reminder
Letter” will be sent to the address of the last known Owner of the Lot according to the Manager’s
records. In the event the Reminder Letter is returned as undeliverable, the Manager will send a
second copy of the Reminder Letter to: (1) the address of the Lot; and (2) the address of the last
known Owner as found in the real property records of the Larimer County Assessor’s Office
(collectively, the “Property Address”). Said Reminder Letter will: (1) request prompt payment; (2)
notify the Owner that a Late Fee have been imposed; and (3) reference the URL address of the
District’s webpage where the Resolution, together with this Collection Policy, is posted.

b. Sixty (60) Calendar Days Past Due: A “Warning Letter” will be sent to the
Property Address: (1) requesting prompt payment; (2) warning of further legal action should the
Owner fail to pay the total amount due and owing; and (3) explaining that the Manager can provide
a copy of the Resolution upon request. Along with the Warning Letter, a copy of the most recent
account ledger reflecting the total amount of Fees due and owing to the District according to the
records of the Manager will also be sent.

C. Delinquent Accounts Post Warning Letter: The District Manager shall
continue to monitor the Delinquent Account until either (i) the amount of the Fees owing on such
Delinquent Account are equal to or greater than the amount that would be collected under the
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current rate for such Fees over a one year period, or (ii) the account is more than six (6) months
past due. At such time, the Manager will refer the Delinquent Account to the District’s designated
legal counsel (“Legal Counsel”) for collection. =

2. Legal Counsel Procedures. Upon referral of a Delinquent Account from the
Manager, legal counsel will perform the following:

a Upon Referral of the Delinquent Account From the Manager: A “Demand
Letter” will be sent to the Property Address, notifying the Owner that the Property has been
referred to Legal Counsel for further collection enforcement and that a statement of lien may be
filed against the Property if payment of the Fees is not received by the District by the due date
indicated in the Demand Letter. A copy of the most recent account ledger reflecting the total
amount due and owing to the District according to the records of the Manager will be included
with the Demand Letter.

b. No Sooner than Thirty (30) Calendar Days from the Postmark Date of the
Demand Letter: If the Fees remain unpaid by the Demand Letter due date, a Notice of Intent to
File a Statement of Lien (the “Notice of Intent”), along with a copy of the statement of lien to be
filed, will be sent to the Property Address of the Delinquent Account notifying the Owner that a
statement of lien will be recorded in the records of the Larimer County Clerk and Recorder (the
“Clerk and Recorder”) no sooner than ten (10) days from the postmark date of the Notice of Intent
unless all Fees are paid in full to the District.

C. No Sooner than Ten (10) Calendar Days from the Postmark Date of the
Notice of Intent 1o File a Statement of Lien: 1f the Owner has not paid all outstanding Fees to the
District as stated in the Notice of Intent, Legal Counsel will file a Statement of Lien for the total
amount due and owing as of the date of the Statement of Lien is recorded against the Property in
the records of the Clerk and Recorder. Notwithstanding the amount due and owing reflected on the
Statement of Lien, Charges will continue to accrue on the Delinquent Account and will run with
the Property until the total amount due and owing to the District is paid in full.

d. Lien Foreclosure. At the direction of the Board, and in the Board’s sole
discretion, the Board may authorize Legal Counsel to commence with foreclosing on the Perpetual
Lien for any unpaid Fees.

3. Foreclosure or Bankruptcy. In circumstances where the Property is being
foreclosed upon or where the owner of the Property has declared or is declaring bankruptcy and
notice of such bankruptcy action has been provided to the District, the Manager will refer the
Delinquent Account directly to Legal Counsel for collection as allowed by law for properties in
foreclosure or for Owners in bankruptcy.

4. Collection Fees. In addition to all other Charges imposed by the District, the Owner
shall be responsible for all costs incurred by the District for collecting the Fees, including, but not
limited to, attorney fees and court costs.
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5. Penalties. The Board, in its determination, may impose additional “Penalties” on
Delinquent Accounts.

6. Waiver of Late Fees and Costs of Collections. Upon consultation with the District’s
General Counsel and, if recommended by General Counsel, the District’s Board, the Manager may
waive or reduce one or more Charges imposed by this Collection Policy to facilitate the collection
of the Fees. Any waiver or reduction of any Charges hereof shall not be construed as a waiver or
reduction of future Charges, or as the promise to waive or reduce future Charges.

7. Payment Plans. The Manager has the authority to establish payment plans for the
repayment of Fees for any Delinquent Account. Should the Manager elect not to establish a
payment plan with the Owner, the Owner may submit a written request to the District’s Board and
the Board may approve a payment plan, in its sole discretion.

8. Non-Waiver Provision. Failure by the Manger or Legal Counsel_to comply with the
procedures set forth in this Collection Policy shall not affect the status of the Perpetual Lien on the
Lot for unpaid Fees. Failure by the Manager or Legal Counsel to take any action in accordance
with this Collection Policy shall not invalidate subsequent efforts by the Manager or Legal Counsel
to collect the Fees.



